<
wene nl JEVELOPMYENA
SUINTEGR ATION

\E) Eurasian Development Bank

INVESTING IN DEVELOPMENT & INTEGRATION

Investor Presentation
February 2012



Disclaimer

This presentation is not an offer or solicitation of an offer to buy or sell securities. It is solely for use at this roadshow presentation and is provided for information only. This presentation does not contain all the information that is material to an investor.
By attending the presentation or by reading the presentation slides you agree to be bound as follows:

This presentation has been prepared by Eurasian Development Bank (“EDB”) and is confidential and does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, or a
recommendation regarding, any securities of EDB or any member of its group nor should it or any part of it form the basis of or be relied on in connection with (i) any contract to purchase or subscribe for any securities of EDB or any member of its group or
(i) any other contract or commitment whatsoever. Any proposed terms in this presentation are indicative only and remain subject to contract. Any person considering the purchase of the notes must make their own independent investigations and
appraisals of the business and financial condition of EDB and the nature of the securities based solely on the final terms and conditions of the securities and the information to be contained in the final base prospectus (including any supplements thereto)
available when orders are confirmed before making any investment decision. Prospective investors should not treat the contents of the road show presentation as advice relating to legal, taxation or investment matters, and are to make their own
assessments concerning these and other consequences of the various investments, including the merits of investing and the risks. The final base prospectus (including any supplements thereto) may contain information different from the information
contained herein.

This presentation has been made to you solely for your information and background for discussion purposes only and may be amended and supplemented and may not be relied upon for the purpose of entering into any transaction. This presentation and
its contents are confidential, and no part of it or its subject matter may be reproduced, redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (excluding the relevant person’s professional advisers) or
published in whole or in part for any purpose without the prior written consent of EDB. This presentation is not for distribution to private clients. This presentation, if handed out at a physical roadshow meeting or presentation, must be returned promptly
at the end of such meeting or presentation. If this presentation has been received in error it must be returned immediately to EDB.

This presentation is not directed to, or intended for distribution, directly or indirectly, to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability
or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The notes described herein have not and will not be registered under the US Securities Act of 1933 as amended (the “Act”), or any
U.S. State security laws. Neither this presentation nor any copy hereof may be sent, or taken, or published, or released or distributed, directly or indirectly, in the United States, Australia, Canada, the Republic of Kazakhstan, Japan or to any U.S. person (as
such term is defined in the Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Act. Accordingly this presentation is only being provided to persons that are (i) “Qualified Institutional Buyers” as
defined and the rule promulgated thereunder in Rule 144A under the Act (“QIBs”) or (ii) not “U.S. Persons” within the meaning of Regulation S under the Act. By accepting delivery of this presentation the recipient warrants and acknowledges that it falls
within the category of persons under (i) or (ii) above. No representation can be made as to the availability of the exemption provided by Rule 144 for re-sales of securities. The notes described herein have not been recommended by, or approved by, the
U.S. Securities and Exchange Commission or any other U.S. federal or state securities commission or regulatory authority, nor has any such commission or regulatory authority passed upon the accuracy or adequacy of this presentation.

This communication is directed solely at (i) persons outside the United Kingdom or (ii) persons with professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the “Order”) or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order and (iv) persons to whom an invitation or inducement to engage in investment activity
(within the meaning of Section 21 of the financial services and markets act 2000) in connection with the issue or sale of any securities of EDB or any member of its Group may otherwise lawfully be communicated or caused to be communicated (all such
persons in (i)-(iv) above together being “Relevant Persons”). Any investment activity to which this communication relates will only be available to and will only be engaged with Relevant Persons. Any person who is not a Relevant Person should not act or
rely on this communication. The information in this presentation is given in confidence and the recipients of this presentation should not base any behaviour in relation to qualifying investments or relevant products (as defined in the Financial Services and
Markets Act 2000 (“FSMA”)) and the code of market conduct (made pursuant to FSMA) which would amount to market abuse for the purposes of FSMA on the information in this presentation until after the information has been made generally available.
Nor should the recipient use the information in this presentation in any way which would constitute “market abuse”.

This presentation contains forward-looking statements. The words “believe”, “expect”, “anticipate”, “intend”, “plan”, “will”, “may”, “continue”, “should” and similar expressions identify forward-looking statements. Other than statements of historical facts,
all included in this presentation including, without limitation, those regarding EDB's financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives related to our products), are
forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond EDB's control which may cause EDB's actual results, performance or achievements to be materially different
from any future results, performances or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding EDB's present and future business strategies and the
environment in which EDB will operate in the future. Furthermore, certain forward-looking statements are based on assumptions which may not prove to be accurate or future events occurring or not occurring which events may or may not occur. The
forward-looking statements in this presentation speak only as of the date of this presentation and neither EDB nor its respective agents, employees or advisers intends or has any duty or obligation to supplement, amend, update or revise any of the
forward-looking statements contained herein.

The road show material have been prepared by, and are the sole responsibility of EDB. The information in this presentation has not been independently verified, including by any of the Joint Lead Managers. The Joint Lead Managers make no representation
or warranty, express or implied, as to the fairness, accuracy or completeness of the presentation and the information contained herein and no reliance should be placed on it. Information other than indicative terms (including market data and statistical
information) has been obtained from various sources. All projections, valuations and statistical analyses are provided to assist the recipient of the evaluation of matters described herein. They may be based on subjective assessments and assumptions and
may use one among alternative methodologies that produce different results and to the extent they are based on historical information, they should not be relied upon as an accurate prediction of future performance. None of the Joint Lead Managers,
EDB, their respective advisers, connected persons or any other person accepts any liability whatsoever for any loss howsoever arising, directly or indirectly, from this presentation or its contents. The Joint Lead Managers or their respective nominated
affiliates are acting for EDB and no one else in connection with the proposals referred to in this presentation and will not be responsible to any other person for providing the protections afforded to its clients, or for providing advice in relation to such
proposals. The information in this presentation is subject to verification, completion and change without notice and EDB is not under any obligation to update or keep current the information contained herein.
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Key Credit Highlights

Formed in January 2006, as a regional development bank originally established by Russia (Baal/BBB/BBB)*
Foundation and mission and Kazakhstan (Baa2/BBB+/BBB) to promote development of market economies and integration between
member states in Eurasia

Long-term credit ratings: A3 (Moody’s) / BBB (S&P) / BBB (Fitch)
One of the highest rated CIS borrower™

Preferred creditor status in its member states

Not subject to external licensing, supervision and regulation
Special status & privileges > Not subject to taxation on the territory of its member states
Unparalleled access to national development programs

Credit ratings

Highly capitalized (capital adequacy ratio — 53%) ***

Strong liquidity (current liquidity ratio — 3266%) ***

Financial prudence > Conservative approach to treasury portfolio management

IFRS accounts audited by Deloitte (2007-2010) and KPMG (H12011 )
Self-imposed Basel Il risk management framework

Strong management > Highly qualified and experienced management team, achieving positive returns since inception
Russia & Kazakhstan are Key Shareholders Key Financial Highlights

Other, 1.04% .  Smilion FY2011 FY2010
o
M Russia, 65.97% 8 S Total assets 2838 2553
T a 5
Kazakhstan, 32.99% § 0% Total loans and deposits from banks 73 57
o Debt securities issued 1038 811
® Belarus, 0.99% 3 =
Kazakhstan, Total Liabilities 1158 889
32.99% W Tajikistan, 0.03% ) Total Equity 1680 1663
Russia . >
¢ Armenia, 0.01% ®
65.97% 0 S Interest Inco.me 143 117
Kyrgyzstan, 0.01% Net interest income 69 33
Net Profit 24 16
as at 31 December 2011 (unaudited accounts) as at 31 December 2011 (unaudited accounts)
* The ratings are given in the following order: Moody’s/S&P/Fitch
** CIS is comprised of the following official members: Armenia, Azerbaijan, Belarus, Kazakhstan, Kyrgyzstan, Moldova, Russia, Tajikistan and Uzbekistan 4

*** as of December 31, 2011 (unaudited IFRS accounts)
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Our History of Development & Expansion

TWO FOUNDING MEMBERS

June SIX MEMBER STATES

»> EDBraised a 1yr bilateral loan from Intesa Sanpaolo E —
SpA for $50 million —— -
June August February
3> i i 3 i rd H
f EDB inception . > E.DB raised 3 2yr syndicated loan for $300m at June > EDB issued local notes for the total
»> EDB headquarters opened in Almaty Libor + 100 bps N X .. .
November October » The Republic of Belarus principal amount for RUB 5 billion due
joi 2018.
» S&P assigned BBB+ credit rating > EDBreceived observer status in EurAseC ; I(NR/NR)Jomed ebs June
S . . ) ) uly
»  Fitch assigned BBB+ credit rating F)ecembvlsr - > Agreement signed to B A AR e e e S
December » EDB’s Council approved the entrance of Belarus ide $ 70 to Belarus from EUrASEC’s Anti-Crisis
> EDBraised debut $150 million 1yr syndicated (B1/B+) $r0\|/(| te f m t: ASEC Fund
loan at Libor + 50 bps »> EBD received the status of observer at The Eurasian Aajtl. |(s: an ;omd urhs TG
> Representative offices opened in Moscow group on combating money laundering and IIHEELS A > ?he Republic of Kyrgyzstan (NR/NR)
and Astana financing of terrorism (EAG)

L joined EDB

April
february ) ) ) ) > EDBissued debut bonds for KZT 15 billion in principal amount due 2014 (~$100 million)
> Moody’s assigned A3 issuer rating > The Republic of Armenia (Ba2/BB-) became 3" full member state
December June
> E_DB raised 2" 1yr syndicated loan for $400 million at > The Republic of Tajikistan (NR/NR) became 4t full member state
Libor + 60 bps » EDB was appointed EurAsEC’s Anti-Crisis Fund Resources Manager, with the amount of contributions by the member states
> EDBreceived observer status in the UN General of $8.513 billion
Assembly July
> Branch office opened in St. Petersburg > EDB placed the 2nd tranche of its bonds for KZT 5 billion in principal amount due 2014 (~$33 million)
September
» EDBissued $500 million in principal amount debut international Eurobonds due 2014
November
» EDBissued local notes for the total principal amount for RUB 5 billion due 2016.
3.00 2.83 1.0%
0.70% o
250 . 0.50% 7221 0.70% 0.8%
2.00 0.10% 152 152
-S 1.50 o 0.20% 150 1.20 1.50 1.32 . . 0.6%
a 0% 0.4%
2 1.00 0.61 081 (57 ' .
0.50 0.00 * ‘ 0.2%
0.00 - - - - - - 0.0%
2006 2007 2008 2009 2010 2011
Share Capital I [nvestment Portfolio Allowance of impairment losses (RHS)
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One of the Highest Rated Borrowers in the CIS Space

Standard STAND! . .
voody's [NZISORNEN Wl & poors SPOORS mF“ChRalmgSI

O Eurasian Development Bank A3 (outlook stable) BBB (outlook stable) BBB (outlook positive)
% Sbherbank of Russia Baal (outlook stable) Not rated BBB (outlook stable)
- The Russian Federation Baal (outlook stable) BBB (outlook stable) BBB (outlook stable)
/M Russian Agricultural Bank Baal (outlook stable) Not rated BBB (outlook stable)
iy
gVTB VTB Bank Baal (outlook negative) BBB (outlook stable) BBB (outlook stable)
The Republic of Kazakhstan Baa2 (outlook stable) BBB+ (outlook stable) BBB (outlook positive)
Development Bank of Kazakhstan Baa3 (outlook stable) BBB+ (outlook stable) BBB- (outlook positive)
The Agency for Housing Mortgage Baal (outlook stable) BBB (outlook stable) Not rated
Lending

Based on long term ratings as of February 3/ 2012

EDB is the only multilateral development bank rated higher than its shareholders
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Market Opportunities in EurAskgC

Eurasian Economic Community (EurAsEC)

EurAsEC dynamlcs the key to EDB growth

> Total aggregate GDP of $1.65trn
» Total population of 180.8m

» Being fast growing countries with relatively low bank lending to GDP
ratio, members of EurAseC require more credit funding to use them for
investment to achieve sustainable growth prospects

» Offers wide lending and investment opportunities and is one of the
most dynamic regions globally

> EDB has a close co-operation with EurAseC

v EDB enjoys observer status

v’ Linkages with national development programs

EurAsEC Anti Crisis Fund (“ACF”) GDP of EurAsEc Members and Watchers

1400 -+

» EurAskEC’s ACF was established in response to the global economic 1240
downturn 1200 -
Objective of creation: to provide loans and to finance important < 1000 -
projects in the EurAsEC member states so as to: o 800 4
- contribute to combating the global financial crisis a
- ensure long-term sustainability of member states’ economies 2 600 -
- facilitate economic integration 400 -
> Amount of contributions by member sates - $8.5bn
: 200 - 027 49 87 47 25 55 46
» EDB was appointed as an ACF Resources Manager 0 - [ | y ' ’ )

T ‘n T T _ n
> In 2010 an Agreement was signed to provide $70m to Tajikistan 2 < 4 e S o o <
from ACF S 2 = c Z B 3 9

. , 2 = o £ = = S >

> In 2011 an Agreement was signed to provide $3bn to Belarus from © a] = = o) S B0

N — >

ACF 8 <
W GDP, USD bn watchers

Note: source for GDP and Population National statistic agencies of the Member states (2010)
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Main Objectives and Criteria For Investment

To promote development of a market economy in its member states, to facilitate regional economic development and to promote
cooperation and economic integration among its member states by providing financing for development projects in strategic and
capital intensive sectors

Main Objectives

> Power and energy, engineering, aircraft,

High Value Added > i itive hi
transportation, igh Value e Increase production of competitive high

Products value-added products

Diversification of
investment portfolio

logistics, infrastructure, and agriculture

> Implement research aimed at economic growth,
the development of a market economy in each
member state and expansion of commercial and
economic relationships among them through the
Technical Assistance Fund

> Support the development of the member
states’ financial and product markets and
facilitate regional integration

Integration

Technical Assistance

» Enhance efficiency in the use of natural
resources and in protecting the environment

Investment Criteria

Sound and commercially viable projects » Prohibited areas of investments (child labour, alcohol and tobacco

. . production, etc)
Conservative Investment profile

o . . . » Social and environmental responsibility
Diversification of investments by type, industry, country, region

o » Loan payback period, as a rule < 15 years
Transparent to the public investments

> Exposure to single borrower or a group of related borrowers is limited to

Conformity with EDB’s mission and strategic goals
nformity wi S missi nds gic goa 25% of the EDB's equity

VvV V V ¥V V V

Risk management according to Basel Il
E E » Project owner contribution must be > 20% of the total project
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Diversified Products & Instruments: Current and Pipeline

» In addition to currently available products, EDB is committed to develop and implement new financing products and instruments targeted
to foster and diversify its investment activities in:

Current Products & Instruments Pipeline of Products & Instruments

» Trade Facilitation Program, SME and Micro-finance lending Programs,

.. > Subordinated lending, Facilitation of leasing activities
Energy Efficiency Program

Project financing » Mezzanine financing

Commercial loans, including A/B loans , co-financing, syndicated loans > Others

Equity participation, including through private equity funds

YV V VYV

Trade finance, including ECA covered financing, pre-export financing,
etc.

10
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Comprehensive Risk Management

» Determines EDB'’s strategy and its lending policy
Council »> Determines the maximum credit risk exposure EDB has to its borrowers
» Considers and approves EDB’s investment projects in accordance with the Investment Regulations

» Reports directly to the Council
Internal Audit Service > Responsible for the internal control of the financial and administrative activities of EDB
> Main functions: to establish risk controls and acceptable levels of credit and market risks for EDB
> Sets strategic operating priorities within the broader risk-management framework
» Sets general internal risk policies
Executive Board »  Sets maximum capital in risk ratios
» Reviews and approves risk guidelines proposed by Risk management department
» Approves loans and investment projects within establishment limits

Carries out credit risk analysis of:

v Investment project

Credit Committee v’ Leasing, factoring, guarantee and other operations
v Other forms of client financing

v Loan portfolio credit risk

. Manages the following risks within the broader assets and liabilities’” management framework:
Assets and Liabilities’ v Liquidity risk

Management Committee ¥ Interest rate risk
v’ Currency risk

Level of risk management

Manages risk-management of the Bank at the operational level:

Risk Management v Policy implementation, development of methodologies and procedures

v’ Risk identification, qualitative and quantitative assessment of risks, calculation of limits and ratios, risk control
v" Reporting and recommendations concerning risk limits

Department

11
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Financial Performance Overview

Total assets 2 838 2553 2495 2 008
Total loans and deposits from banks 73 57 37 465
Debt securities issued 1038 811 813 -
Total Liabilities 1158 889 862 477
Total Equity 1680 1663 1634 1531
Interest Income 143 117 108 108
Net interest income 69 33 59 78
Net Profit
e W N O N
ROAA
ROAE 1.4 1,0 2,5 2,7

Net interest margin

Current liquidity ratio 3266 32757, 18 817
Loans to customers as a % of total assets 47 32 24 22
Total equity as a % of total assets 59 65 65 76

L|qU|d assets as a % of total assets

Capital adequacy ratio
Tier 1 ratio 52 62 78 101
Financial leverage ratio 64 52 51 23

as at 31 December 2011 (unaudited accounts)

12
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Strong and Growing Asset Base

Balance Portfolio by Loan Status Robust Asset Growth

2.1%
3,000 - 2,838
14.7% B Amortization (%) 2,500 - 2,553 735
. 2,496
[=

TOTAL = Grace period (% and principal) € 2,000 + 2,008 959

R1500 | 1313 844 7
18.9% $1,700.3m o 577

Amortazion (% and principal) 1,000 - 531 <50 522
695 ;

M Others 500 A 599 E 821

0 m T 436 T T T
2007 2008 2009 2010 2011
as at 31 December 2011 (unaudited accounts) M Loansto customers Loans and advances to banks
Securities portfolio M Other assets

as at 31 December 2011 (unaudited accounts)

Loans to Customers — Industry Distribution Loans to Customers — Collateral Composition
1.8%

11.3%

B Transport and communication 13.7% B Pledge of real estate, equipment
and inventories
Agriculture Corporate Guarantees
TOTAL = Energy
State Guarantees
$1,344m B Chemical Industry 37.5%

17.2%

H Pledge of future cash flows

B Mining and metallurgy

Includes accrued interest, charges, discounts and effective interest rate adjustments and before allowance for
Impairment losses

Notes:

1. All loans are collateralized

2. Loans are sometimes collateralized by a mixture of collaterals 13
3. EDB requires collateral from all borrowers, unless on exception is granted by the Executive Board

as at 31 December 2011 (unaudited accounts) as at 31 December 2011 (unaudited accounts)

17.3% Other processing
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Diversified Funding Base

Diversification of Funding Base

Capital structure

1.6% 3,000 ~
M Equity 2,500 - — —
. 6
= | 811 1038
Loans and deposits from g 2,000 s
banks v
21,500 -
Debtsecurities issued
1,000 -
1531 1663 d
M Other libilities | 1634
500 854
0 T T T T
2007 2008 2009 2010 2011
as at 31 December 2011 (unaudited accounts)
M Equity Debtsecurities issued
Loans and deposits from banks M Other liabilities
E a Recora A a O O a vebp apita 2 P
ype Currency Amount, m USD Maturity Interes
Bonds KZT 136 April 2014 9.7%%¥
Bonds usD 508 September 2014 7.375%
Bonds RUR 154 October 2016 7.5%**
Bonds RUR 159 February 2018 7.7%**%
ECP EUR 41 May 2012 *xkH
ECP usD 39 November 2012 *xkH
ECP usD 50 January 2013 ks kH
otal 1,087

(1) Please note the above table is based on data as of February 3™, 2012, as of December 31 2011 total was as USD1,038m

* The rate linked to CPI of Kazakhstan. On 28 October 2011 the new rate was fixed at 9.7%

** Investor put option in Nov 2011. The new rate was fixed at 7.5% with the next put option in Oct 2013.

**¥ Investor put option in Feb 2014 14
**** discounted notes

***x*discounted notes. This ECP issue is not included in annual accounts
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Conservative Treasury Portfolio Management

Treasury Portfolio Composition of Treasury Portfolio by Type of Investment

vV VYV V V

Treasury portfolio is EDB’s principal source of liquidity

EDB has reduced its exposure to EU debt securities - M Sovereign bonds
0

EDB has no exposure to sub-prime and ABS Corporate bonds

TOTAL =
$1,051m Deposits

M REPO loans

EDB strictly manages its treasury portfolio in accordance with its
Investment Declaration and the Rules of managing market risks and
liquidity risks

14%

Correspondentaccount and cash

as of 31 December 2011 (unaudited accounts )

Selected Investment Principles Composition of Bond Portfolio by Rating

3%
EDB invests available funds in liquid financial instruments of issuers .

with credit ratings not lower than BB-, BB- or Ba3

Can only own a maximum of 10% of any outstanding debt security

Maximum open currency restrictions as a % of EDB’s equity capital W A-10 AAA
(10% per currency; 20% consolidated) BBB- to BBB+
below BBB-

62%

as of 31 December 2011 (unaudited accounts)

15
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Strong Revenue Base

Consistent Interest Income Growth from Loans

160 143.0
140 - 94
120 - 108.1 108.4 116.8 18.2
. 132 18.5
c | .
g 10 - a7 17.2
3 80 18.6
2 ]
60 353 22.4
40 -
0 - T T T
2008 2009 2010 2011
M nterest on loans to customers Interest on investments held to maturity
Interest on loans and advances to banks B Interest on other securities
Select Financial Ratios Interest Income Breakdown
2011 2010 2009 2008
H Interest on loans to customers
12.7%
Net interest margin 34% 1.9% 3.0% 4.0%
TOTAL = Interest on investments held to
12.9% $ 143.0m maturity
ROAE 1.5% 1.0% 2.5% 2.7%
Interest on loans and advances to
banks
ROAA 0.9% 0.6% 1.8% 2.0% M Interest on other securities

as at 31 December 2011 (unaudited accounts) 16



(©) Eurasian Development Bank

INVESTING IN DEVELOPMENT & INTEGRATION

Solid Key Performance Indicators

EDB’s Operating Guidelines Consistently Low Provisions Reflect Solid Asset Quality

Required value FY 2011
9 (%)
(%) 2.3%
Capital adequacy 2 16 53
Tier 1 capital adequacy > 8 52
Current liquidity s 100 3,266
Single borrower limit < 25 17.57 1.1%
Open foreign currency position limit
» Percurrency < 10 0.06
) 0.3%
» Consolidated < 20 0.13
0.0%
Financial leverage ratio < 200 64.2 '
2008 2009 2010 2011

M provisions (as % of loan portfolio)

» As adevelopment bank, EDB is not subject to any bank regulatory
authority
High quality loan portfolio illustrated by very low level

v In May 2008, EDB adopted an Internal Guidelines Regulation, which ..
of provisions

establishes operating guidelines in accordance with Base |l
requirements

Internal Financial Ratios (%) l

17
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Strong Investment Portfolio

> As at 31 December 2011, EDB’s current investment portfolio accounted for $2.8bn

» 10 largest projects are listed below

EDB’s Current Investment Portfolio (in $ million equivalent)

Project Industry Country EDB’s total commitment  Disbursed
Modernization of a state district power station Energy K. 385.0 -
Rail-car plant construction Transport and infrastructure [ ] 300.6 293.7
Construction of a plant for fiberboards Other [ ] 104.8 104.8
Reconstruction of heat and power station Energy [ 92.7 -
Participation in infrastructure fund Municipal infrastructure EurAseC 96.6 27.7
Development of a new regional jet Transport and infrastructure ] 100.0 100.0
Construction of polysilicon production facilities Chemical [ ] 100.0 100.0
Modernization of power generation facilities Energy E- 99.8 28.4
Construction of gold mine facility Mining and metallurgy '@ 98.0 66.3
Coal deposit development Transport and infrastructure [ ] 87.2 87.2
Other 1,363.7 892.2
Total 2,828.4 1,700.3
Investment and Balance Portfolio Dynamics*
30 - 2.83
2.5 - 2.21
_S 2.0 - 1.70
o 1.5 - 1.20 1.32 1.06
S 10 - 0.58 0.75
05 - 0.27 0.21
0.0 I : : : : .
2007 2008 2009 2010 2011
M Investment portfolio Balance portfolio

*Balance portfolio includes funds disbursed and accounted for on the balance
Investment portfolio includes funds disbursed and accounted for on the balance sheet plus off-balance sheet liabilities under signed projects 19
Please note that the total investment portfolio amounts to $3.42bn (including projects signed from the Bank's inception)
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Key Projects Overview

GAZPROM EKIBASTUZ POWER VITEBSKENERGO TIKHVINSKY Partner-TOMSK

PROGRAMME STATION Purpose: Modernization Purpose: Rail-car plant Purpose: Construction
Purpose: Automobile Purpose: Construction of power generation construction (Russia) of a plant for fiber
Gas Station of the third power- facilities (Belarus) Size: over USD 1bn boards (Russia)
Construction (Russia) generating unit Size: USD 142m Term: 8.5 years Size: over EUR 200m
Size: over RUB 1.4bn (Kazakhstan) Term: 10 years EDB share: USD 300.6m Term: c. 4 years
Term: 7 years Size: USD 788.8m EDB share: USD 99.8m EDB share: USD 104.8m
EDB share: over RUB Term: 15 years
1.1bn EDB share: up to USD

385m

SUKHOI SUPER JET PULKOVO ENISEYSKAYA TGK BELAZ YAKUTUGOL

Purpose: Sukhoi Super Purpose: Purpose: Construction Purpose: Loan to SUEK Purpose: Financing of
Jet Construction Reconstruction of of the third power- for purchase of BelAz Engels coal field
(Russia) Pulkovo Airport (Russia) generating unit (Russia) cars (Russia) development (Russia)
Size: USD 1.35bn Size: over EUR 1.2bn Size: over RUB 11.5bn Size: USD 135.8m Size: USD 3,151m
Term: 10 years Term: 15 years Term: 8 years Term: 6 years Term: 5 years

EDB share: USD 100m EDB share: USD 90m EDB share: RUB 1.35m EDB share: USD 55m EDB share: USD 87.2 m

20
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Balance and Investment Portfolio Breakdown

Balance Portfolio by Sector* Balance Portfolio by Geography*

4.8%

M Transportation

Energy

10.1‘7'

13.6% TOTA

Financial services

M Chemicals
$1,700.3m

Agriculture

L=
4.8% B Manufacturing

20.0% Others

as at 31 December 2011 (unaudited accounts)
* Balance portfolio includes committed projects

Investment Portfolio by Sector**

5.2%3.3%

B Transportation
Energy

Financial services

8.2%

TOTAL = B Chemicals
$2,828.4m Agriculture
B Manufacturing
18.5% A Metals and Mining
Others

as at 31 December 2011 (unaudited accounts)
** Investment portfolio includes signed projects

5 99 2:1%1.6%

M Russia
13.6% Kazakhstan
TOTAL = Belarus
$1,700.3m B Armenia
31.1% Tajikistan

M EurASEC countries
(private equity funds)

as at 31 December 2011 (unaudited accounts)
* Balance portfolio includes committed projects

Investment Portfolio by Geography**

1.2%
1.8% 3.4% M Russia
12.6% Kazakhstan
Belarus
B Armenia
Tajikistan

39.7%
M EurASEC countries

(private equity funds)

as at 31 December 2011 (unaudited accounts)
** Investment portfolio includes signed projects
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Approved Projects and Project Pipeline: by Sector and Geography

Breakdown of Approved Projects by Sector Breakdown of Approved Projects by Geography

13.7%

0.8%

M Transportation
0.8%

Energy 34.1% B Russia
13.7% TOTAL = -
° TOTAL = Kazakhstan
512.8m
? Financial services $512.8m Belarus
B Armenia
Telecommunication 13.7%
as at 31 December 2011 (unaudited accounts) as at 31 December 2011 (unaudited accounts)
Breakdown of Project Pipeline by Sector Breakdown of Project Pipeline by Geography
4.1%
_ 2.9%
3.8 M Transportation
12.3% M Russia
Energy 11.5%
TOTAL = Financial services : Kazakhstan
= Chemical TOTAL = Belarus
1,221.9m emicals
? 17.3% $1,221.9m M Armenia
B Manufacturing
Others
Mining
()
12.3% 14.0% Others
as at 31 Degguonb@l P@térbeniet accounts) as at 31 December 2011 (unaudited accounts)
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Strong Pipeline of Approved Projects and Projects Under Consideration

> Asat 31 December 2011, 7 projects in Russia, Kazakhstan and Belarus were approved for the total amount of $513m.
> Asat 31 December 2011 a total of 23 projects aggregating $7.4bn were under consideration by EDB in Russia, Kazakhstan, Armenia, Belarus with EDB's expected
share of $1.22bn

Portfolio of Approved Projects (in $ million equivalent)

Project description Industry Country  EDB’s commitment (up to)
Modernization of power generation facilities Energy 70
Construction of a road Municipal Infrastructure B 93.8
Modernization of loaders production facility Transport and infrastructure E- 75

Financing of purchase of freight cars Transport and infrastructure ] 100

Mobile internet network construction Telecommunication [ ] 70
Microfinancing Finance g 4
Modernization of pit auto machinery production facility Transport and infrastructure 100

Total 512.8

Portfolio of Projects Under Consideration (in $ million equivalent)

Size of financing

Project description Industry considered by EDB
Guarantee for Sberbank (Kazakhstan) Finance 60
Creation of biomedical holding Chemical industry 47.9
Financing of coal deposit Mining and Metallurgy 250
Construction of power generating unit of the heat power plant Energy 100
Construction of class A industrial warehousing complex Transport and infrastructure 100

Credit line for SME programme Finance 10

Credit line for SME programme Finance 20

Others 634

Total 1,221.9
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Strong Project Pipeline
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Key Investment Highlights

A conservative regional
development bank with strong
shareholder support

Conservative Financial
Profile

Special Status and Privileges
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Quality of Management

Strict Self-Discipline and
Financial Prudence

%

Vast Market Opportunities

Political Support/High

Capitalization -
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