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TpaHcnopT

e EBPP npuHuMaeT yyactne B COPUHAHCMPOBaHUM

MuueBan NpoMbILWIEHHOCTb

e EGPP 1 Tata Tea 06beAMHSOT yCUInNs B

rNaBHOro0 aBTOAOPOXKHOro npoekta KasaxcraHa

Poccum

Bopa, caHnuTtapus, 3awimTta ot
HaBOAHEHUM

e 3asBneHue rpynnbl B6 0 pa3Butnm BoAHbIX

pEecypcoB n sHepreTuku LieHTpanbHoi Asun

SDHepreTuka

e EGPP npepocrtaBnsieT 3aliMbl B cepe
aHepreTukmn Poccuu

MosbilweHne achPpexkTnsHoctn MOU

® BcTpeuya MeXAyHapOAHbIX UHCTUTYTOB pPa3BUTUS

UHdpopmaumoHHo-
KOMMYHMKAaLIMOHHbIE
TEXHOJIOrumn

e EBPP nogaepxuBaeT paclumpeHune
BeAyllero kabenbHOro Npon3BoanUTENs B

Y3bekucraHe

Bce cekTopbl

e KpeauTHble cornawenus B36,
3aKkNYeHHble B MapTe 2009 roaa

e [lpoekTbl B Poccumn, paccmaTpvBaemble
EBPP
o [lpoekTbl EBPP Ha YkpaunHe

® YTBepxaeHHble npoekTbl EBPP B Poccum

Manbiii n cpegHuii 6usHec

e KonnyecTtBo 3aliMoB EBponeickoro

MHBECTULIMOHHOro 6aHka Manomy 6usHecy
BbIpOCa0 Ha 42% B 2008 rogy

TOprOBn’l U MHBeCTUummn

O 3aBeplUeHnn CAeNKW Mo NpeAoCTaBAeHNI0
BHewskoHoMbaHKy cpeacTB ansa

OCYLLECTBIEHNS TOProBOro hMHAHCUPOBaHUS

UccnepoBaHusa

ABP oLeHnn CHUXeHne CTOUMOCTH

drHaHCOBbIX aKTUBOB BCEACTBME KPpU3nca

BB: dvHaHcoBble 6peln B 3KOHOMUKE

Pa3BMBAOLWKNXCA CTpaH pPacTtyT

LOoknaa ABP 0 BO34eNCTBMW KpU3nca Ha
HOxHYt0 A3unio

UHaycTpusa m Toprosns

e C Hayana nHaAHCOBOro Kpusmca

HanpasaeHa Ha COTPYAHUYECTBO U
KOOpANHALMIO aHTUKPU3UCHbIX AENCTBUA

e OQuHaHcoBasa nogaepxxka MBD co CTOPOHbI
CTPaH-y4aCTHUKOB

® DMWUCCMOHHAsA akTUBHOCTb BceMumpHoro BaHka

UccnepoBaHus

oTMeYaeTcs TPEBOXHbIN POCT
NPOTEKUMOHNCTCKNX MEP

A3unaTtckui 6aHK pa3BuUTUA

Momouwb pazsuTuio

B 2009 roay EBPP nHBectupyet okono 3 Mapa

[0N1ap0OB B POCCUIACKYIO SKOHOMUKY

HekoTopble pe3ynbTaThl AedaTensHoctn PHB
"CaMpyk-Ka3sblHa" B paMKax aHTUKPU3UCHbIX

Mep B 2009 roay

A3MaTCKUIi permoH

ABP oueHunn CHMKeHue CTOMMOCTU (PMHAHCOBbIX aKTUBOB BCJieACTBME Kpusuca

B 2008 roay rno6anbHblii HGUHAHCOBBIN KPU3UC CHU3WU CTOMMOCTb (PMHAHCOBLIX akTUBOB BO BCEM MMpe Ha 50 TpuaIMoHOB

AONNapoBs, NpuyeM passuBatolascsa A3usa cTpagaeT 6onee Apyrnx pacTylmnx permoHos. CornacHo HOBOMY NOArOTOB/EHHOMY
ABP unccneposaHuio "InobanbHbll dUHaHCOBbIM 6ecnopsaaok M pacTylimMe SKOHOMMKW: OCTpas MHMeKuus W LWoKMpytoLwas
notepsi 6oratcTBa?" noTeps (MHAHCOBLIX aKTMBOB B pasBuBatwowencs Asmm B 2008 roay poctmrnm 9.6 TpUAIMOHOB
[ON1apoB Mnu HemHoro 6onblle, yem o6bem BBI 3a roa.

Ooknan ABP o Bo3geincTBUM Kpu3nca Ha HOXHyo A3uto

CrpaHbl HOXHOM A3MM MOTyT BbICTOSATb r106anbHbIA (PUHAHCOBBLIA KPU3MC, NpeanpuvHMMas KakK KPaTKOCPOYHble TakK M
AONIrOCPOYHbIE Mepbl MO CTUMY/IMPOBaHUIO CBOMX 3KOHOMWUK. WccneposaHue, Ha3BaHHoe "Bo3pencteue rnobanbHoro
3KOHOMMYECKOro cnaga Ha lOxHyto A3uno" , oTMeyaeT, 4yTo cyb-pernoH nocTtpagan OT OTTOKa KanuTana U CHU3MBLUMXCS LeH

Ha TOBapbl U CTOJIKHY/CS C PE3KUM CHWXEHWEM 3KCMopTa U AEHEXHbIX NepeBOAOB B pesyfibTaTe yXyAleHUs rnobanbHol
cUTyaumu.



Psn kpaTKkoCpo4HbiXx Mep 6bl1 NMpeaAnpuHAT ANS CMSArYeHUs BO34ENCTBMS Kpu3nuca, Bko4vas "aeHexHoe ocnabneHue" u
Habop Mep @ucKanbHOro CTUMynupoBaHusa. WccnepoBaHwe yTBepXAaeT, 4YTO €CTb BO3MOXHOCTM ele 6onee CHU3UTb
NpoLEeHTHble CcTaBku. B gonrocpoyHon nepcrnektmBe cTpaHbl HOXHOW A3UKM AOMKHbI CHU3WUTb CBOW (UCKaNbHbIN AeduunT,
AnBepcM@uuUMpoBaTb CBOM SKOHOMUKU, YBENNUYUTb UHBECTULMN B MHMDPACTPYKTYPY M MOAHSTb YPOBEHb MEX-pernoHasbHoWn
TOProBAW ANS YPeryampoBaHnUs CHUXKEHUSI Cpoca CO CTOPOHbI CTpaH "6onbloin 7-kun".

Aoknap ABP o nepcnekTMBax 9KOHOMMYECKOro passutua B Aamm

B 2009 rogy 3KOHOMWMYECKMA pOCT B pa3BuBatlollencs AsuM 3aMepinTtca A0 CaMblX HU3KUX TEMMOB CO BPEMEHMU
¢duHaHcoBoro Kpusuca 1997-1998rr. B ocHoBHOM poknage ABP  "lMepcnektusbl passutus Asmn" 3a 2009 roa
npeanonaraeTcsi, YTo 3KOHOMUYECKMIN POCT B pa3BuBatowenca Asmm cHnsutca B 2009 roay o 3.4% no cpaBHeHuto € 6.3% B
2008 n 9.5% B 2007 roay. B cnyuyae, ecnun rnobanbHas 3KOHOMMKA WUCMblTaeT yMepeHHOe BOCCTaHOBJIEHME, NepCcrneKTUBbI
pocTa pervoHa ynydwartcs Ao 6% B 2010 roay. HecMoTpsa Ha MpayHblii MPOrHo3, AOKNaA yTBepXAaeT, uTo pervmoH
HaxoAUTCS B ropa3Ao NyyleM COCTOSHMM ANS NPOTUBOAENCTBUS HbIHELWHEMY Kpu3ncy, 4yem B 1997-98 ropax.

DKOHOMWYECKMI pocT B BoctouyHon Asum 3ameanutcs Ao 3.6% B 2009 rogy, no cpaBHeHui c 6.6% B 2008 u
cTpeMuTenbHbiM poctoM B 10.4% B 2007 roay.

HecmoTpsa Ha TO, 4TOo oxmgaetcs, 4to pocTt B KHP coctasut B 2009 roay 7%, BCleACTBME MACCUMBHbLIX Mep NpaBuTEeNbCTBa
no BHeAPEHWUIO (PUCKaNbHbIX CTUMYJIOB, pa3BuUTUe Tpex CTpaH cy6-permnoHa - NoHr-KoHr (KHP), Pecnybnuka Kopes n Tannen
(KHP) - 3amMepnuTcsi, Tak KakK WX 3KOHOMWKW CWUJIBHO MOCTpPajanun M3-3a pPe3KOro CHMXXEHMs cnpoca Ha WX 3KCnopT. B
noknaze nporHosupyetcs, 4to B 2009 rogy 6yaet oTmedeH crieayowmii yposeHb pocta: B MNoHr-KoHre -2%, B Pecnybnuke
Kopesi -3% 1 Ha Tarinee - 4%. Takxe npeanonaraercsl, 4To poct B lOro-soctoyHon Asum B 2009 rogy cokpatutcs ao 0.7%
B cpaBHeHun c 4.3% B 2008 rogy, a Tpu Hambonee 3KCNOPTHO-OPUEHTUPOBAHHbIE 3KOHOMUKM cyb-pervoHa - CuHranyp,
Manaisna n TannaHa - Takxke 3ameansaTcs, npuyeM Hambosiee oTKpbITasd U3 3TUX CTPaH 3KOHOMMKA CUHranypa yMeHbLUUTCS
Ha 5%.

Poct B LleHTpanbHoM A3un cHu3mnnca Ao 5.7% B 2008 roay, no cpaBHeHuto ¢ 12% B 2007 roay n oxwugaetcs, yto B 2009
rogy ewe cHusutca Ao 3.9%.

Tap)XUKUCTaH

Tapxmkncrad u ABP orMmeuaroT 10 ner napTtHepcTBa

ABP n TamxumkncTaH otMeyvatoT 10 neT napTHepcTBa B 061acTu yKpenseHNns 3KOHOMUYECKOr0 POCTa U NOBbIWEHNS YPOBHS
XWU3HW B cTpaHe. TagXukuctaH npucoeamHuncs Kk ABP B 1998 roagy. ABP nogaepxuBaeT cHUxeHne ypoBHS 6e4HOCTU yepes
WHBECTMUMN B WHPPaCTPYKTypy, CenbCKOe XO3fNCTBO W pasBUTUE Cena, COoUMasnbHbIi CEeKTOP W pernoHanbHoe
coTpyaHmyectBo. Ha koHeu 2008 roga TaaXuKuCTaH MNOAyyuMn 3aliMOB Ha cymmy 372.5 MAH [0niapoB, TEXHUYECKYH
nomowb B pasMepe 33.65 MiH. gonnapoB U rpaHTOB Ha 97.27 MAH. gonnapos. MHBeCTUUMKM CONMPOBOXAANNUCH Ba>XHENLWMMMN
pedopMaMn U MHCTUTYLMOHANIbHBIM pasBUTUEM.

ABP HamepeBaeTCs NpoAoXKaTb CBOK MOMOLWb TaaXuKuctaHy. NMpeasaputensHo dMHaAHCMpOBaHWeE U3 CPpeacTB A3naTckoro
¢doHaa pa3suTus oueHuBaeTca B 102 MAH AONnapoB Ha rpaHTOBOM OocHOBe Ha nepwog 2009-2010rr. ABP u 11 agpyrux
napTHeEpoB MO pa3BUTUIO pa3pabaTbiBaloT B HacTosuwee Bpems COBMECTHYIO CTpaTermio okasaHus nomolm ctpaHe Ha 2009-
2012rr., cornacHo kotopon 6yaeT pasBmBaTbCsa AafibHelWwan gessTensHocTb ABP 1 Apyrux napTHepoB.

BceMupHbI 6aHK

MoBbiweHune acpdpekTuBHocT MOU
9MUCCMOHHaA aKTUBHOCTb BcemupHoro baHka

B Hauane mapTa BceMupHbili 6aHK pasMecTtun AByxseTHue obnuraumm C nnasalowen NpoueHTHOW CcTaBkon B obbeme 3
MApA. ponnapos CLA, vn 3aBepluiaeT Mecsl YCMNeLWHbIM pa3MeLleHnemM TpexneTHux obnuraumi, Bbipyyuns 6 MApa. 40n1apos
(cnpoc npesbicun 7 mnpa.) ¢ nomouwsbto Citi, HSBC, J.P. Morgan mn Royal Bank of Scotland. Bymara oueHeHa Bbilwe
aHaNOrMYHbIX KasHauerckmx obasaTtenbcts CLUA Ha 82 6as3ucHbIX MNyHKTa, 4TO onpeaenaeTr AOXOAHOCTb obnuraunini B
2,095% npwu cTaBke nonyrofoBoro kKynoHa 2%. BblpyyeHHble cpeacTBa MJ@HUPYeTCs HamnpaBWUTb Ha WHBECTUMUMW B
pa3BuBaloLLMECs CTpaHbl C Lenbio 60pbbbl C NOCNEACTBUAMKU BO3AEACTBUS r106asibHOro 3KOHOMUYECKOro Kpusuca.

ApMeHus
PasButne hmHaHCOBOro cekropa
3asBneHue BcemupHoro 6aHka o NosimTuke o6 MeHHOro Kypca BantotT B ApMEeHUM

BB MOMHOCTbIO MoAAepXMBaeT Bo3BpalleHue LleHTpanbHoro 6aHka ApMeHMM K cBO60OAHOMY pexuMy OBMEHHOro Kypca
Ba/lOT M COMpPOBOXAAKLWMM 3TO pelleHne MepaMm. KoppekTnpoBka Kypca obMeHa BantoT 6blna HeobxoamMma Anis yKpenieHus
KOHKYPEHTOCNOCO6HOCTM ApMEHWM W MNpefoTBPalleHUs BO3AEWCTBUS HEraTMBHbLIX BHELIHWX MOTPSICEHMI, C KOTOPbIMK
CTaNKMBAETCSA SKOHOMMKA CTpaHbl. Bofbluasi rmMbKOCTb 06MEHHOro Kypca BasiloT MO3BOMUT apMSAHCKMM KOMNaHuaMm 6Gonee
YCMEeLWHO KOHKYPMPOBaTh Ha r106a/bHOM U MECTHbIX PbIHKaX Y MPUBEAET Yy BbICOKOMY W YCTOMYMBOMY POCTY.

Momowb pa3BuTuro

BcemupHbii 6aHK npepocTtaBnsaeTr ApmeHuu pmHaHcmpoBaHue m3 ®oHaa 6bicTporo
pearnpoBaHus

ApMeHUs sBNSeTCs OAHON M3 ABYX NepBbiX CTPaH, NMonyyvMBlLIMX BUHAHCMPOBaHWE M3 HOBOro 2-X MunnuapaHoro doHaa,



co3faaHHoro BcemnpHbiM 6aHkoM B aekabpe 2008 roaa Ans YCKOpPEHUs MpefoCTaBfeHMs MOMOLM pa3BMBAOLWLMMCS CTpaHaM,
NbITAOWMMCSA MPOTUBOCTOATb (PMHAHCOBOMY Kpu3ucy. Cenvac, Koraa 3KOHOMMYECKUI POCT CHuXaeTcs, a 6espabortuua
pacTteT, cTpaHa nonyuuT 35 MAH A0NNapoB YCKOPEHHOro (UHAHCMpoBaHMS M co3daHus okono 280,000 TpyaoaHen B
CeNbCKON MeCTHOCTU. PUHaHCMpoBaHMe NO3BONAUT 06HOBUTL 0koM0 100 KM CenbCKMX AOPOr U APYron MHGMPaCTPyKTypbl, a
TakXxe noaaep>kaTb 3KOHOMUYECKOE pa3BMTUE MECTHbIX COObLeCcTB, B YaCTHOCTU, B 0CO60 MOCTpaAaBLUMX CENbCKUX panoHaXx.
YacTtb puHaHcupoBaHua byaeT HanpasneHa B OOHA COUManbHbIX MHBECTULUNI ApMEHUN, KOTOPbIN unHaHcmpyeT 6onee 600
MWKPO-MHMDPaCTPYKTYPHbIX MPOEKTOB N MOMOraeT MOBbICUTb YPOBEHb XXMU3HW B CEIbCKON MECTHOCTW.

Bce cTpaHbl
UccnepoBaHus

Bb: ¢pmHaHcoBble 6pewin B SKOHOMMKE pa3BUBalOWMNXCA CTPaH pacTtyT

CornacHo BcemunpHoMy 6aHky, B 2009 roay pasBuBatomecss CTpaHbl CTOJIKHYTCS C HeAOCTaTKOM (MHaHCOB B pa3Mepe
270-700 mMnpa Aonnapos BCAEACTBME TOMO, YTO KPeAUTOPbl YAaCTHOrO cekTopa u3beralT pasBuMBaOLWMECH PbIHKW, U TONbKO
yeTBepTb Hanbonee ys3BMMbIX CTpaH UMeIOT pecypchbl ANS NpeaoTBpalleHmst pacnpocTpaHeHns 6egHoCTu.

B noknaae, NnoAroTOBAIEHHOM ANS BCTPEYM MUHUCTPOB (DMHAHCOB M PyKOBOAUTENEN LeHTpanbHbix 6aHkos cTpaH G20, Bb
yTBEpXAaeT, YTO B HacTosillee BpeMs MexAyHapoAHble (UHAHCOBble MHCTUTYTbl HE MOryT CaMu MOKPbITb HeAOoCTaTOK
CpeacTB, BK/lOYas rocyAapCTBEHHble A0/, AOJTN YacTHOrO CeKTopa M Toprosble AeduuuTbl, B 129 cTpaHax, U gaxe B
Hambonee 6eaHbIX M3 HUX. PeweHne 3Tol npobnembl NOTpebyeT MHOrOCTOPOHHMX YCWIM MpaBUTENbCTB, (PUHAHCOBbIX
WHCTUTYTOB W 4aCTHOro cekTopa. TONbKO 4YeTBepTb YS3BUMbIX pPa3BMBAIOWIMXCA CTpaH MOryT CaMOCTOSITENIbHO
(puHaHCMpoBaTb Mepbl MO 3aMeANIeHWMI0 SKOHOMMYECKOro crnapa, Takuve Kak cosgaHue paboumx MecT unmM nporpaMmmbl
couManbHOM 3aLnThl.

MosbiweHune achPpekTusHocTn MOU

BcTpeua Me>xAyHapOAHbIX MHCTUTYTOB Pa3BUTUS HarnpaBJ/ieHa Ha COTPYAHUYECTBO U
KOOPAWHALMIO aHTUKPU3UCHbIX AeiACTBUMN

KpynHenwme mexayHapoaHble (PMHaHCOBbIE WMHCTUTYTbl U (PUHAHCOBbIE WUHCTUTYTbl pa3BUTUS BCTPeTUIUCL B BeHe 12
MapTa ansa obcyxaeHus 6onee TeCHOro COTpyAHMYECTBa B OTBET Ha rnobanbHblil GUHAHCOBBLIA U 3KOHOMUYECKUWA KPU3UC U
ans  obmeHa wHdopmaumern 06 MHMUMATMBAX, HaUesNeHHbIX Ha noAAepXKy 6aHKOBCKOrMO CeKTopa, TOprosaw,
MHPACTPYKTYpbl, arpobusHeca n Apyrmx KaoHeBbIX CEKTOPOB SKOHOMUK Pa3BUBAIOLLNXCS CTPaH.

Ha BcTpeuye, opraHnsoBaHHOW BaHkoM pa3BuTUsS ABCTpUKM U MexayHapoaHoli hMHAHCOBOW Koprnopauuen, NnpucyTcTBOBano
14 nHctuTtyTOB, BKAtovas EBPP, EMB, MBPP n MUTA, AdpukaHcknin 6aHk passutus, YBTP, ®doHA MexayHapoAHOro pa3sBuTus
ONEK, CDC BenukobputaHuu, Hemeukme KfW and DEG , fAnoHckmit 6aHK MexayHapoaHoro cotpyaHudyectBa (ABMC),
ronnavackui FMO, HopBexckumin Norfund n ncnaHckui Cofides.

BbaHk pa3BuTuMs ABCTPUM 06BSABMA Ha BCTpeYye, YTO OH HanpaBuT 20 MIH eBpO B OCHOBaHHbIi KfW 1 MOK ®oHg
paclmpeHns MMKpoduHaHCMpoBaHus. [aHHbii ®oHa, pacnonaraowmin 500 MAH AoNNapoB yBENMUYMT MMeloWwmMecs cpeacTsa
anst perHaHCMpoBaHUS MUKPOMUHAHCOBOM UHAYCTPUN.

AdpurkaHcknin 6aHk pa3sutusa ob6basun, 4to ero CoseT o406pun NnaH AeNCTBUIN, COCTOSAWMMA U3 3 MYHKTOB, BKIKOYAIOLWMNX
$1,5-MnnnnapaHbli hoHA ANS CPOYHOro peweHust nNpobnembl AMKBUAHOCTM B CTPaHax-yjleHax Co CpedHWM YpOBHEM
[0X0A0B; MHULMATMBY TOProBoro nHaHCUMpOBaHUA Ha 1 MApA A0nnapoB ANS YAOBNETBOPEHUS NOTpebHoCTel adpuKkaHCKUx
(PUMHAHCOBbLIX UHCTUTYTOB Pa3BUTUS U KOMMepYecknx 6aHKOB; a TakXxe niaH AencTBuin adpukaHckoro ®oHaa pa3BuTus.

OFID o6bsBun, 4yto HanpasuT 30 MAH A0N1ap0OB B OPUEHTUMPOBaHHbIM Ha AdpuKy cyb-doHa, aBnsowmnca Yactoto doHaa
pekanutanusauum MOK.

NHpaycTpusa m Ttoprosnsa
C Havyana ¢hMHAHCOBOIro KpM3nca oTMeYaeTcsl TPEBOXXHbIA POCT NPOTEKLMOHUCTCKUX Mep

CornacHo HOBOMY wuccrnefoBaHuilo BcemupHoro 6aHka, HecMOTps Ha noanucaHue cTpaHamw "bBonbwon asaauatku" B
Hosibpe 2008 ropa obsizaTenbcTBa 06 YK/IOHEHUMWU OT WUCMOJSIb30BAHMUS MPOTEKLMOHUCTCKMX Mep, HECKONIbKO CTpaH, B TOM
ynucne 17 ctpaH "[ABaguaTtkn", BHeapunn 470rpaHnyumBalowMx TOProBao Mep 3a cyeT APYrnx CTpaH.

KazaxcraH
Manbiit n cpeaHuit 6UsHec

OueHka BcemupHoro 6aHka ynydweHuna 6usHec-cpeabl B KazaxcraHe

MoppasneneHne BcemupHoro 6aHka no pedopme BeaeHus 6OHu3Heca MO3UTUBHO OLEHMBAEeT yCWAna npaBuUTeNbCTBa
KazaxctaHa no ynydweHuio 6usHec cpeabl B cTpaHe. Oduc BcemupHoro 6aHka B KasaxcraHe, noapasaeneHue BB no
pedopMe BeaeHnsa 6busHeca n nogpasgeneHne MOK no Toproene v NOrMCTUKE B HacTosee BpPeMs OLEeHWBAT pedopMbl 1
06Ccy»XAatoT C NPaBUTENLCTBOM AasibHeENLNe Wwarn no ynyyleHuo busHec-knmmara.

MpasutenbctBo KasaxcraHa peanu3yeT pedOpMbl B HECKONbKMX KItOYeBbIX cdepax: Hayano busHeca, paspelleHue Ha
CTPOUTENbLCTBO, TPaHCrpaHWyHas TOProsns, nepefava HEeABMXMMOCTM, 3aliuMta WHBECTOPOB, MOJyYeHue KpeauTa,
ynydweHune cuctembl 6aHkpoTcTea. CornacHo uccnegosanuio Bb o BegeHun 6usHeca B 2009r., npoaHanm3unposaswero 181
CTpaHy no Bonpocy cBoboabl BeaeHus 6busHeca, KasaxcTaH 3aHuMMaeT 70 Mecto. B To e BpeMms, peATUHr KasaxcTaHa
HepaBHOMEpEH, TaK KakK Mo HEKOTOPbIM WUCMOJSIb3YEMbIM B UCC/IEA0BAHUN MHAMKATOpPaM CTpaHa HaxoAWTCS B CNUCKe cpeau
nepsbIX 25 cTpaH, a No ApyrMMm - B KOHLE 3TOro crmcka.

Monposa



BCEMMprIFI 6aHk onoﬁpun 5 MJIH gonsiapoB AOMNOJ/IHUTENIbHOIO (I)VIHaHCVIPOBaHMH ansa
doHAa coymanbHbIX UHBECTULMA MongoBbl

CoBeT AnpekTopoB BcemmpHoro 6aHka oao6pun AONONHUTENbHbIN PUHAHCOBLIN KpeauT Pecnybnvke MongoBa Ha cyMMy 5
MSIH gonnapos Ans 2-oit dasbl npoekta doHaa coumanbHbiX WHBECTUUMI MonaoBbl. JononHutenbHoe dUHaAHCUMpOBaHWe
AONOJSHUT BblAENEHHbIM paHee B paMkax 1-i un 2-i da3 npoekTa obwmnii kpeanT Ha 35 MAH gonnapos 1 6yaeT MCNob30BaHO
ANS NoAAEPXKM peabunutaumm MHPpPacTpyKTypbl HA MECTHOM YPOBHE.

Poccusa

Bb noaaep>xuBaeT CMeHy aKLeHTa aHTMKpM3MCHOﬁ nonmTukn B Poccumn Ha okasaHue
noMouim HaceJsieHUro

BceMupHbIn BaHk onybnvkoBan ovepeaHoi otyeT 06 s3KOHOMMKe Poccum, B KOTOPOM OTMevaeTcs, 4to Poccus 6narogaps
pa3yMHOW HanNoroBo-6l0AXKETHOW MNOMNTUKE HAXOAUTCA B JlyyweM MOJSIOXKEHUW, YeM MHOrme apyrvme CTpaHbl Mupa Ans
npeoaosieHns MUPOBOIo Kpuanca, u cerogHs Poccmsi gonxkHa B 60nblUen CTENEHN COCPeAOTOUUTLCS Ha 3awmnTe begHenwnx m
YA3BMMbIX C/I0€B HaceneHus, Tak Kak 3ameasieHne TeMNOB pocTa NpoucxoauT bbicTpee, yeM oxumaanocb. OCHOBHbIE BbIBOAbI
OT4yeTa 3aKkI4aloTCcs B CrieyoweMm:

e [epcnekTnBbl MMPOBON 3KOHOMWKW OCTAlOTCA KparHe HeonpeaeneHHbIMW Ha (oHe cnajga MMUPOBOro MPOMbIWIEHHOrO
NpOM3BOACTBa M TOProB/AM, 3HAUYUTENIbHOrO COKpalleHWs MpUTOKa KanuTana B pa3BMBalLMECs CTpaHbl B 3TOM roay, u
npeanonaraeMoro ypoBHsi MMpoBbIX LieH Ha HedTb B 2009-2010 rr. B npeaenax 40-50 ponnapos 3a 6appenb npu nageHuu
cnpoca.

e B pesynbtate peanbHbin BBl Poccum B 2009 roay, BeposTHO, cokpatutcsa Ha 4,5 npoueHTa MO CpaBHEHWUKO C
NnonoXuTenbHbiM pocToM B 5,6 npoueHta B 2008 roay. B pesynbtaTte, npoduunt 6logkeTa MNpoOLWOro roga CMeHUTCS
3HayYnTeNbHbLIM 4edPULMTOM B 3TOM roay.

e YpoBeHb 6e3paboTunubl K KOHUY roga MOXeT A0CTMYb 12 npoueHToB. KpM3nc rpo3nT CBeECTU Ha HET HEKOTOpble KpyrHble
AOCTUMXEHNS nocnegHux net no 6opbbe ¢ 6eaHOCTLIO B CTpaHe.

Mpo6neMbl U NepcneKkTMBbI

OTparas nepsble yaapbl KpMU3nca, SKOHOMUYECKas NosIMTMKa CTpaHbl 6bi/la B OCHOBHOM CKOHLIEHTPMPOBAaHa Ha noadepxke
(DUHAHCOBOro CEKTOpa W MPOMbILWIEHHbIX MPEeAnpPUATUIA, MPU CPAaBHUTENbHO OrPaHUMYEHHON MoMoLlM HaceneHuo. OAHAKo B
CBA3WM C PasBUTMEM CEPbE3HbIX COLMAMbHbIX MOCAEACTBUI KPU3MCA LEHTP HANOroBO-6HOAXETHON MOMAUTUKM AO/KEH 6biTh
CMELLEH B CTOPOHY CMAMYEHUs €ro MocneacTBuil Ans 6eaHenunx 1 Hanbonee ya3BMMbIX C/I0EB HaceNleHus.

MonHocTblo [¢ OTyeToM 06 3KOHOMMKeE Poccum MOXHO 03HAKOMUTbCS Ha cante 6aHka:
http://siteresources.worldbank.org/INTRUSSIANFEDERATION/Resources/rer18rus.pdf

Tap)XXUKMcTaH

BceMupHblii 6aHK nogaep)xuBaeT Tag)XXUKUCTaH B 60pb6e ¢ rnob6asibHbIM 3SKOHOMUUYECKUM
KpU3UCOM

CoseT WcnonbHUTENbHbIX AupekTopoB BB oaobpun BbigeneHne 20 MAH AONMapoB B KayecTBe TpeTbero rpaHta Ans
pa3paboTky MNpPOrpaMMHON MOMUTUKW MNpaBUTENbCTBa TamXMKWCTaHa MO MNPeoAosIeHNI0 BO3AencTBua  rnobanbHOro
3KOHOMWYECKOro KpU3nca 1 Ans NpoAo/DKEHUA peannsaummn cpeaHecpoYHoN nporpammel pedopm npasuTenbCTBa.

LleHTpanbHOa3naTCKUii permoH
Bopa, caHuTapus, 3alMTa OoT HAaBOAHEHUN

3aaBsieHue rpynnbl BB 0 pa3BuTun BoAHbIX PECYpPCOB M dHepreTuku LleHTpasnbHou A3un

Fpynna opraHusauuit BcemumpHoro 6aHka cumTaeT HeobxoAuMbIM BbipaboTKy KOMMIEKCHOW CUCTEMbl PEernoHasbHOro
pasBUTUA 3HepreTukm LleHTpanbHOM A3uuM, KoTopas 6yaeT HamnpasBfieHa Ha pacCcMOTpeHWe BCeX CyLeCcTBYHLWMX U
NnoTeHUManbHbIX 3SHEProreHepupyLwWmx pecypcoB pernoHa, BK/Yas TMAPO, YrosibHble, TEPMO-3HEpPreTuKy W apyrue
WUCTOYHMKM. BB nnaHuvpyeT BHeCTM CBOWM BkNag B pa3paboTKy KOMMIEKCHbIX KPaTKOCPOYHbIX, CPeAHECPOYHbIX U
AONITOCPOYHBLIX  MJIaHOB  AEWCTBUMA  ANs  AafibHEeWWero paccMOTPEeHUss BCEMWM  LleHTPasibHOA3MaTCKMMU  CTpaHamMu #
noTeHuManbHbIMK MHBecTopamMn. Co3naHne perMoHasibHOro aHepreTM4eckoro polHka LleHTpanbHas Asua-tOxHas Asusa 6yaet
YacTblo NMiaHa AencTBUiA ANs Npeobpa3oBaHUsl SHEpPreTMYeCcKoro NoTeHUuana B IeTHee BpeMs.

OTHocuTenbHo PoryHcko POC BB MosiCHSET, 4TOo CO CBOEl CTOpOHbl BaHk obewan npegoctaBuUTb (UHaAHCUMpoOBaHME
TONbKO AN NPOBEAEHWUS WCCNefOBaHWS UM OLEHKM BO3MOXHOCTM [aHHOro npoekTa, yaenus ocoboe BHWMaHWe ero
noTeHUManbHOMY BO34ENCTBUIO Ha pervoH. WccnepoBaHue BkAOYAET TEXHUKO-IKOHOMMYeckoe O60CHOBaHWE, OUEeHKY
9KOMOMMYECKOro W CcouManbHOro BO3AencTBuMs M 6yaeT nNpoBOAUTBCA MeEXAYHapOAHO-MPU3HAHHOW KOHCY/bTaUMOHHOM
KOMMNaHuen, kotopas byaeT BbibpaHa B bnuxalilee BpeMsl corjflacHo npoueaypam 6aHka o 3akynkax. B gononHeHue BaHk
co3pgact MexayHapoAHbI COBET 3KCMepToB, KOTOpbli 6yAeT npeAocTaBfsiTb He3aBMCUMMOE MHeHWe O pesynbTaTax
nccnenoBaHus. MapannenbHo ¢ 06Cy>XAaBLUMMUCS paHee UCCefoBaHUAMKU, ana obecrneyeHus Npo3payHOCTU U BOBJIEYEHUS
BCEX 3auMHTepecoBaHHbIX CTOPOH, BB HeaaBHO Hayan KOHCynbTauMuM BO BCeX NpubpexHbix cTpaHax (AdraHucraH,
KbipreiactaH, KasaxctaH, TamaXukuctaH, TypkMeHucTaH u Y3bekucTaH). [laHHble KOHCy/nbTauuu npogosmkatcs B 2009-
2010rr. no Mepe TOro, Kak pesyfnbTaTbl UCCIEAOBAaHUA U MHEHUS HE3aBMCUMbIX IKCNEPTOB CTaHYT M3BECTHbI U CMOTYT 6biTb
npoaHannM3nMpoBaHbl NPUBPEXHLIMU CTPaAHAMMU.



B3b (BHewskKOHOMb6aHK)
Poccusa
ToproBns U UHBECTULIUU

O 3aBepLIeHUn cAesiKU No NpefocTaB/lieHnio BHelwaKkoHOM6aHKy cpeacTB ana
OCYLECTB/IEHUA TOProBoro (puHaHCUPOBaHUA

FocynapcTBeHHas koprnopaumsi «baHK pasBUTMA W BHELWHE3KOHOMUYECKOn JAesaTenbHoCTM (BHeWwsKoHOM6aHK)» #
¢punHaHcoBas komnaHusa Citi 3aBepwnam caenky nNo npeaocraBneHnio BHewskoHoMbaHky 25 MnH. gonnapos CLUA. Cpeactsa
NpefoCTaBAAOTCS B paMKaxX 3akK/IlOYEeHHOro paHee cornaweHus wu  6yayT HanpasfieHbl BHewskoHOM6aHKOM  Ha
(pVHaAHCMpOBaHME BHELHETOPIrOBbIX OMnepaunini pOCCUIACKMX NPeanpuUsTUiA - KIMEHTOB BHewasKkoHoMbaHKa.

Bce cekTopbl
KpeautHble cornawexnun B3b, 3akntoueHHble B MapTe 2009 roaa

12.03.2009 - TlocypapcTBeHHass koprnopaumsi «baHK  pa3BUTMS U BHELWHEIKOHOMWUYECKOW  AeATeNlbHOCTH
(BHewakoHoMbaHK)» n OAO «MexayHapoaHbin asponopT Coun» nognucanun CornaweHve o6 OTKpbITUN KPeAUTHOM NNHUN Ha
cymmy 5,4 wmnpa. pybneir cpokom Ha 10 net. CpeactBa npefHasHadeHbl AN (GUHAHCMPOBaHUA CTPOMTENbCTBA
A3pOBOK3aNbHOr0 KoMmnnekca., BHewskoHoMbaHK npeaocTaBNsieT KpeaAUTHble CpeacTBa Ha MNpUHUMNAX MPOEKTHOro
(prHaHCMpoOBaHMS.

CornaweHune 3aka4yeHO B paMkax oaobpeHHbIx HabniopatenbHbiM coBeTOM BHewskoHombaHka obwmx noaxonosB Mo
(PUMHAHCMPOBAHUIO ONTIMMIMUNCKNX O6BEKTOB.

12.03.2009 - BHewskoHoMbaHk K OO0 «[opt Counm WMepeTUHCKMI» 3aknoumnan KpeauTHoe cornaweHve o
npefocTaBieHMM  AOAFOCPOYHOro  (PUHaAHCMpoBaHMS Ha cyMmy 4 Mapa. pybnei. CpeactBa npeaHasHaudeHbl AN
pMHaAHCMpPOBaHMS MpoOeKTa CTpPoUTeNbCTBa rpy30BOro pavioHa nopta Counm B ycTbe peku MsbiMTa. CTpouTenbCTBO nopTa
HeobxoAMMO AN CBOEBPEMEHHOW [OCTaBKWM CTPOUTENbHbIX MaTepuanoB Ha 06beKTbl OAMMMUIACKOro CTpouTenbcTBa. B
AanbHeWLWeM, nocne NPUHATUS B 3KCryaTtaumio o6beKTOB OIMMMUIACKOro HasHaveHwus, nnaHupyeTca nepeobopynosaHue
rpy30BOro nopta B COBPEMEHHYIO, OTBEYalOWyl BCEM MeXAYHapoAHbIM CTaHAapTaM, SXTeHHyl MapuHy. [lpoekT
Kpeantyetcs BHewskoHOM6AHKOM Ha npuHUMNAX MPOEKTHOro @uHaHcMpoBaHus. CornaweHue 3akal4vyeHO B paMKax
oaobpeHHbIX HabnwoaatenbHblM coBeToM BHewskoHoMbaHKka o06WMX NoAX0A0B MO  (UHAHCUMPOBAHMIO  OJNMMANNCKUX
06beKTOoB.

23.03.2009 - TocypapcTBeHHas  Koprnopauusa  «baHK pasBuUTUS UM BHELWIHEIKOHOMWYECKOW  AesATEeNbHOCTU
(BHewskoHOMbaHK)» n 000 «3HeprorasoBasi koMnaHua «3HEKO» 3akntounnm KpeanTHoe cornalleHne o npeaoctaBsieHumn
prHaHCMpoBaHus Ha cymmy 4 mnpa. 770 mnH. pybnen cpokoMm Ha 10 neT. Cpeacrtsa npefHasHadeHbl Ans GUHaHCUMPOBaHUS
WHBECTMUMOHHOIO npoekTa «Pa3BuTMe 3HEepPreTMKu >XMUANLLHO-KOMMYHasbHbIX KOMMJIEKCOB MYHWLUMMNANbHbIX 06pa3oBaHuUi
CeepanoBckon obnactu», peannsyeMoro Ha nNpuHUUNax rocyaAapCcrBeHHO-4acTHOro naptHepcTea. OCHOBHOW Lenbio AAHHOMO
npoekta sABASETCS MOBbILEHNE HAAEeXHOCTUM MNOCTaBOK 3SHEpPropecypcoB W KayecTBa oOkKasaHus ycnyr B cdepe
3HeprocbepexeHns MyHMUMnanbHbix obpasoBaHuii CBepAnoBCKOM obnactu.

UcTouHuk: Mpecc-cnyx6a BHewskoHoMbaHKa

BHewskoHOMbBaHK nognucan MeMOpaHAYM C MCMAHCKUM CTPpaxXOoBblIM areHTCtBoM

03.03.2009 - TocymapctBeHHas  kopnopauus  «baHk  pasBuTMA ©“  BHELWHEIKOHOMMYECKON  AesATeNbHOCTU
(BHelwsKoHOMbBaHK)» W rocygapCTBeHHOe cTpaxoBoe areHtctBo MWcnaHmm «CESCE» 3akntoumnm  MemopaHaym o
B3aMMOMOHMMaHUN.

MoanucaHHbIi MeMopaHAyM npeaycMaTpuBaeT ABYXCTOPOHHEe COAEeNCTBME MPOEKTY PEKOHCTPYKLUMW M MoAepHM3aumu
penicteytowero npeanpusatns OAO «Xabaposckmii HIM3» obwen crommoctbio 990 ™mnH. ponnapoB CLUA. TMoctaBku
obopynoBaHusa 6yayT OCYLLECTBASTLCA MOA rapaHTUM MCNAHCKOro CTPaxoBOro areHTCTea.

McTouHuk: Mpecc-cnyxb6a BHewskoHoMbaHKa

YKpauHa
BaHKOBCKUIA CeKTop

"MpoMUHBecT6aHK" BOMAET B NATEPKY KPYNHENLWNX YKPAUHCKUX 6aHKOB

MHuBecTmumn BOB B yKpauMHCKWI aKTUB SABASAIOTCA CcTpaTtermyeckuMm peweHuem. [Mepen "lMpomuHsectbaHkom" (MUB)
CTaBUTCA 3adadva NMpPOAO/HKEHUS SKCMAHCMM Ha YKPAWMHCKOM pbliHKe H6aHKOBCKMX ycnyr. [pu 3TOM peyb He MAeT O MOKyrnkKe
apyrux 6aHKOB, @ O paclMpeHnn KIMEHTCKOM 6a3bl. B To e BpeMs paccMaTpuMBaeTcss BO3MOXHOCTb MPUCOEAMHEHUS Ha
npaBax ¢wunmana k [WBy 6aHka "HauuoHanbHbIA kpeanT". PeweHwe 6yaeT NpuHATO nocne aHanusa ¢UHaHCOBO-
3KOHOMMYECKOIro MOMIOXKEHNS NOCNeAHEro.

B2b noaTBepaun BbiaeneHne BO BTOPOM KBapTane (paHee rosopunocbk o 20 MapTa) nocnefHero TpaHwa Ha 285 mnH gonn.
n3 kpeauta Ha 1 mnpa pgonn., npepocrasneHHoro MNMWBy Ha 3 roga. "lMpomuHBecTbaHK" yxe nonyumn Asa TpaHwa Ha 715
MAH gonn. B.AMUTpMEB OTMETUN, YTO POCCUINCKMM BaHK rOTOB OKasbiBaTb noaaepxky MNBy 3a cyeT kpeaAuToB W Kanutana
BTOPOro ypOBHS.

BpemeHHbIN agMuHucTpaTop "lMpoMuHBecTb6aHka" Brnaanmump KpoTioK yTouHMN, 4yTo "BHewskoHoMbaHk" Bnageer 75%+3
akumun MNBba, komnanusa SLAV AG (AscTpus) kak beHedbwuumnap - 14,8%, cembsi MaTBneHko - 5,2%, ocTtanbHble aKkLWUOHEpPbI -
5%.

NcTouHuk: PBK-YkpauHa



EBPP (EBponeiicknit 6aHK PEKOHCTPYKLUU U PpasBUTUA)

|'|OMOI.I.|,I: pa3BUTUO
Pecnybnuka Kopesi yBennuuBaet nogaepxxky npoekros EBPP

B uenax okasaHusa noapepxkum npoektam EBPP Pecnybnuka Kopesi ob6si3anace npepoctasuTb 4.5 MAH gonnapos Ans
yBenuuyeHns puHaHCMpOBaHMUS MPOEKTOB TEXHUYECKOro codencTensa. OuHaHcnpoBaHue 6yaeT pacliMpeHo Ha noadepXaHue
MHMPACTPYKTYpbl U 3HeproaddeKTUBHOCTN, B [AOMOJHEHWE K CeKTopaM pasBUTUA WHMPOPMALMOHHbBIX TEXHOAOIMA U
TenekoMMyHukauui. CornacHo cornaweHuto, Kopest nonosHuUT ®oHA TEXHUYECKOro coaencTBus U coTpyaHudyectsa EBPP-
Kopes Ha cymmy 4.5 mnH gonnapos. Okono 880 000 gonnapos 6yaeT HanpasfieHO B (PMHAHCUPYEMbIA MHOTMMW LOHOpaMu
®oHpa EBPP ans ctpaH paHHero nepexoaHoro nepuoga*.

* duHaHCcMpyeMblil MHOrMMK AoHopamun ®oHa EBPP ana cTpaH paHHero mepexoAHOro nepuvoga sBnsieTcsd (PUHaHCOBbLIM
WHCTPYMEHTOM, co3aaHHbiM B 2004 rogay B oTBeT Ha noTtpebHoctn ApmeHun, AsepbargxaHa, [py3uu, Kblprbi3ckon
Pecnybnukun, Mongosbl, MoHronuu, TagxukucrtaHa n YsbekucraHa.

EBpona
N3MeHeHMe knnMMmaTa

EBPP ony6nukoBan TMNOBOeE cOorjialleHue o cucteMe "3esieHbiX MHBeCTULnMn"
EBPP npu dvHaHCcOBOW noaaepxke npaBuTenbcTBa HuaepnaHaos ony6mkoBan TUMOBOE COrlalleHne 0 CUcTeme "3eneHbix

WHBECTMUMIA", a TakxXe pyKOBOACTBO MO €ro WCrosib30BaHWIO, KOTOpble MOryT ObiTb MOME3Hbl ANS CTPaH-y4YacTHWKOB
KnoTtckoro npotokona, B3sBLWMX Ha cebs o06sA3aTenbCTBa MO CHMXKEHWUIO MM OrPaHMYEHUI0 BbI6POCOB MapHMKOBbLIX a30B.
[aHHoe cornaweHve npefocTtaBnseT WHCTPYMEHTaNbHbIA Habop BO3MOXHOCTEN, KOTOpble MOXHO MCMofb30BaTb B
neperosopax Mo KOHTpPaKTaM O Npojaxe Wan MOoKynKe rnpas Ha BbI6POCHI NO CxeMe "3eNeHbIX MHBEeCTUUMni".

Ob6a AOKYMeHTa MOryT 6bITb HanaeHbl Ha canTte EBPP rno ajpecy:

http://www.ebrd.com/country/sector/energyef/carbon/mccf/index.htm#gis

PernoHanbHble npoekTtbl EBPP, paccmaTtpuBaembie B MapTte 2009 roga

25.03.2009 - EBPP paccMaTpuBaeT BO3MOXHOCTb MHBECTMpOBaHus B oauH u3 doHaoB Alpha CIS Opportunity. Pasmep
®oHaa nnaHupyetcs B 300 MAH A01apoOB, U PerMoHOM ero AesiTeNibHOCTK byaeT aBnsaTbca Poccus, ctpaHbl CHI 1 Typuwmio.
BonbwnHcTBO cpeactB doHaa 6yaeT MCNonb30BaTbCA ANS MOKYMKW MPOLEHTOB CYLLECTBYIOWMX YACTHbIX aKUMOHEpPHbIX
¢$OHAOB Ha BTOPUYHOM PbIHKE U OTAE/bHbIE MPsAMble CO-MHBECTULMWN OT BEeAyLMX MHBECTOPOB, C XOPOWMWMK penyTaumen u
onbiToM. EBPP BnoXxuT MeHbLue 50 MnH gonnaposB nnu 25% obuwmx oba3atenscTB Kanmtana.

20.03.2009 - EBPP paccmaTpuBaeT cuHaHcMpoBaHMe Ha YKpauHe pa3BuTtue bmusHeca komnaHum "Noble Group Limited".
PasButne 6u3Heca OCHOBbIBaeTCA Ha pernoHanbHowW ctpatermn Noble rpynnbl, BkAO4YawoWen co3faHWe, XpaHeHue,
nepepaboTky ¥ Npojaxy cefnbxo3ToBapoB. Kpome Toro, npoekT npodwuHaHcupyeT noTpebHocTu 060poTHOro Kanutana
KoMnaHun B Typuuun. duHaHcmposBaHue EBPP coctaBut 60 MAH fonnapos, Bkao4vas o6opoTHble OHAbLI Ha YKpauvHe 1 B
Typumu, a TaKxe A0ArOCPOYHbIN 3aliM B 24 MAIH A01apoB A1 KanuTasoBAOXEHWI Ha YKpaunHe.

Ka3zaxcraH
TpaHcnopT

EBPP npuHuMaeT yyactue B COPMHAHCUPOBAHUMU INTaBHOINr0 aBTOAOPO>XKHOIoO NpoeKkTa
KasaxcraHa

EBPP npepoctasngetr 3aeM Ha cymmy 180 MWUAAMOHOB A0MNApOB Ha PEKOHCTPYKUMIO U MOAEPHU3AUMIO TPaH3UTHOMO
Kopugopa: 3anagHas EBpona - 3anagHbin Kutali, rnaBHOro MexayHapoAHOro TPaHCMOPTHOrO MapLlipyTa, COeAMHSIOWEro
EBpony un Kutain. Kopugop HaumHaeTcs B MockBe, BeaeT uyepe3 KasaHb M noaxoaut K KasaxcTtaHy Hepaneko oT ropoaa
AkTobe n 3aTteM Ha 3 ThicAuM KM yepe3 KasaxCTaH C NOAXOAOM K rpaHuue c KutaeMm. TpaHCNOPTHbIA KOpWMAOP Takxe
nHTerpupyet pecnybnukun LieHTpanbHoOn A3uMm B MeXAyHapOAHYK CeTb aBTOMO6W/bHbLIX Aopor. Ho Ana AOCTMXEeHWs 3TOM
uenn HeobxoAnMMO CPOYHO PEKOHCTPYMPOBaTb AOPOrY.

Hapsaay ¢ ApyrMMum MexAayHapoAHbIMM opraHusaumsamm EBPP obecneuvmBaeT ¢uHaHCMpoBaHMe y4yacTka Kopuaopa
npoTaxeHHocTbio 102 kM oT r. AkTobe ¢ noaxoAoM K Poccuitckon rpaHuue. OcCTanbHble y4acTKn (PUHaHCUMPYIOTCA 3a cYeT
cpeacts BcemumpHoro 6aHka, Asmatckoro 6aHka pa3suTus, Mcnamckoro 6aHka pa3sutua u lNpasuTenscrea Pecnybnavku
KasaxcTtaH.

Bknag EBPP He orpaHuumBaeTcs ¢uMHaHCMpoBaHuMeM yyacTka B 102 KM., nnaHupyeTcs Takxe pa3paboTka OCHOBbI ANA
KOHLEeCcCcMn 4yepes rocyaapcTBEHHO-4aCcTHOE NapTHEpPCTBO 3a cyeT 1,5-mnH. rpaHTa ®oHAa coTpyaHuyecTsa EBponbi-AnoHun.
OueHKa 3KO/I0rMYecKoro M CoumnanbHOro BO3AeNCTBUS, puHaHcupyemas 3a cyeT EBPP, cbirpaeT BaxkHyl posb B npouecce
CTPOUTENbLCTBA AOPOTN.

MpoekTtbl EBPP B KazaxcraHe

05.03.2009 - EBPP paccmaTpuBaeT BOMpoOC O MNpeaocCTaBfieHUWM AOAFOCPOYMHOro CTapluero 3arMa B pa3mepe 8 MAH
ponnapos ans TOO "BoaHble pecypcbl MapKeTUHr", yacTHOro onepaTopa BoAoCHabxeHust B r. LUbiMkeHTe. EBPP okaxeTt
COAENCTBME B YBE/IMYEHWW Y4yacCTUs YaCTHOrO CcCeKTopa B BOAHOM pblHKe KasaxcTaHa uepe3 noAdepXKy TeKyLmx
WHBECTMUMOHHbBIX MJIaHOB KOMNaHuu. lpepnaraemblii 3aiiM nonaeT Ha dUHaAHCMpOBaHWE MNPUOPUTETHOW MHBECTULMOHHOM



nporpaMMbl B CcekTope BOAOCHabxeHus LUbiMKeHTa. [desTenbHoCTb 6yAeT HaueneHa Ha MOAEpHM3auuuM BOAHbLIX W
KaHanM3aLUMOHHbIX CUCTEM KOMMAHUW.
EBPP npuobpeTaeT aonto B KazaxcTaHCKOW 3HEpPreTMYecKol KoMnaHum

26.03.2009 - B cBOEM MNepBOM OMbITE NHBECTUPOBAHUS B aKLUMOHEPHbIM KanuTan B 3HepreTMyeckoMm cektope KasaxcTaHa,
EBPP BknaabiBaeT okono 9.2 Mapa TeHre (3KBMBaneHTHO 46 MAH eBpo) Ans NpuobpeTeHnsa A0 B HaCTHOW SHEProKOMMnaHum
"LleHTpanbHo-a3unaTckas anekTpokoprnopauusa" (LA3K). BnuBaHve kanuTana 6yaeT MCNOMb30BaHO AN WMHBECTULMOHHOM
nporpamMmbl komMnaHun Ao 2013 ropga, Bkao4vas obHOBNeHWe W peabunnTauuvio reHepupyroLWUX W pacrnpefenuTenbHbIX
akTmeoB LASK ans nosbiweHns 3ddHEKTUBHOCTM, HAAEXHOCTU U MPOU3BOAUTENBHOCTU.

30.03.2009 - EBPP paccMmaTpuBaeT npenocTtaB/ieHMe cTapliero 3aima ao 10 MAH AonnapoB MyHUUWMNanbHOW TpaMmBanHO-
TponnenbycHon komnauun "AnmaTtbl DnekTpoTpaHc". [llpeanaraembli 3anm 6OyaeT HanpaBneH Ha @GWHaAHCMpoOBaHue
MOAEPHU3ALMN SHEPreTUYecKMx MnoACTaHUMA CEeTU TOPOACKOro 3/1eKTPOTPaAHCNOpTa M MOAAEPXKKY KOMMepuuanusauum
MYHULMNAnbHOW TpaMBaHO-TPONNEN6yCHOM KOMNaHUu.

Poccusa
SHepreTuka

EBPP npepnocraBnsieT 3aiiMbl B cpepe aHepreTukn Poccum

27.02.2009 - EBPP npepocrtaBnsieT onTOBOMY MPOW3BOAUTENIO 3/1EKTPO3HEpPrun - koMnaHum OGK-5 3amM Ha 12 neT Ha
cymmy B 120 MnaH eBpo. [laHHble cpeacTBa npeAHa3HayeHbl A8 CTPOUTENbCTBA HOBOrO 3HeproaddekTnsHoro obvekTa Ha
HeBuHHOMBbICCKOM T3OLL. HoBas rasosas BHyTpuuMKIOBas TypbuHa 3aMeHUT ABa ycTapeBwux obbekTa, Ao6aBMB MOLWHOCTL B
80 MW HeBuHHOMbICcCKOM TIL|, npakTuyeckn 6e3 yBenmyeHus UCrnosb3oBaHus rasa. OxuaaeTcsl, YTO NPOEKT, OLEHNBAEMbIN
B 400 MnH eBpo, 6yaeT cnocobcTBOBaTh CHMXKEHMIO Bblibpocos CO2 B o6beme 400 000 TOHH B roa.

31.03.2009 -EBponeinckuii 6aHK pEKOHCTPYKUMM U pasBUTUS COMNAcUACA NpeaocTaBuTb <«MpKyTCKOn HedTAHON
KOMMNaHUW» KpeauT Ha cyMMy A0 90 MSH. €BPO Ha peanu3auuio naaHa 3Ha4YuTeNbHOro CHMXEHMS 06bEMOB CXKUraHMs rasa Ha
HedTAHbIX MeCcTopoXxAaeHusx B BocTouyHon Cubupum A0 KOHL@ 3TOro roga, a TakXe Ha pecTpyKkTypusauuio gonra. Mepsbiii
TpaHwW Ha cymMMy 45 MNH. eBpO CO CPOKOM noraweHus 7 net 6yaeT ucnosb3osaH B OCHOBHOM AN pedMHAaHCUMPOBaHUS YacTu
CyllecTBYylOWeEro Aonra, KOTOPbIA KOMMAHWA npuenekna Ans (GUHAHCMPOBAHWUS HauvanbHbIX KanuTalbHbIX 3aTpaT Ha
co3faHuve npoekTa obpaTHOM 3aKayku rasa Ha ee OCHOBHOM MeCTOpOXAaeHuu B fApaxTte. BTopol TpaHWw Ha cyMMy 45 MIH.
€BpO CO CPOKOM noraweHus 5 net 6yaeT wucnonb3oBaH AN GUHaHCMPOBaHWSA AanbHeWWMX 3aTpaT Ha OypeHune wn
KanuTanbHbIX 3aTpaT Ha TOM Xe CaMOM SpaxXTUHCKOM MecTopoXAeHwuw, pa3paboTka KOTOPOro crana MNpuvOpUTETOM ANs
KOMMaHUN.

BaHKOBCKUIA CeKTop
BTBE24 nony4yaet ot EBPP 150 MnH. gonnapoB Ha nporpamMMmy noaaepxkm Mmanoro 6msHeca

EBponenckunii 6aHK peKoHCTpPyKUMK U pasButusa npepoctasnseT BT624 kpeaut B cymme 150 mnH. gonn. CLUA Ha naTb net
B LeNAX CTUMyIMpOBaHMA MNPOLECCOB KpeauToBaHUSA Manoro 6usHeca Poccum M oKasaHUsA €My MOMOLUM B MPeoAoeHUN
NOCNeACTBUI COKPALLEHWNS M3-3a pa3pa3mBLUerocs Kpusmca o6beMoB KpeanToBaHMS AAHHOMO CerMeHTa 3KOHOMUKN CTpaHbl.

BTB24 BOCnonb3yeTcs 3TUMW HOBbIMM (DPUHAHCOBBLIMW pecypcamun B LeNsX Bblaadun Kpeantos B o6bemax Ao 200 Teic. gonn.
CLUA B ropogax C HaceneHUeM MeHee OAHOro MWANNoHa 4venosek. BTB24 npucyTcTByeT npakTUYecKn BO BCEX POCCUMCKUX
ropofax c HaceneHvem 6onee 100 TbiC. YenoBek.

3T0 yXe BTOpOW KpeauT, BblAaHHbI EBPP 6aHky BTB24 n agpecyembii 3ToMy 6usHec-cermeHTy. B aexkabpe 2006 roga oH
npepoctasmn BTb24 kpeaut Ha cymmy 200 mnH. gonn. CLUA ana nocneaymoowero KpeanToBaHWSA ero cpeacTtBaMu MainbixX
npeanpuatuin Poccun. NonosBuHa ero CyMmbl 6bi1a CUHAMLUMPOBAHA MO KaHanaM MexAyHapoAHbiX 6aHKOB.

Bce cekTopbl
YTBep>xaeHHble npoekTbl EBPP B Poccun

04.03.09 - EBPP npepoctaBuT KpeauT CPoOKOM Ha 7 ner B cymMMe 10 MAH eBpo ANA MOAAEPXKM Beayllero
Msiconepepabotumka Cnbupun B nepmoa pMHAHCOBOro Kpusmca Ans uenen pecTpykTypusauum banaHca KOMMaHWK, a Takxe
Ana  (PUHAHCMPOBAHMS WHBECTUMUMOHHOM MNpOrpaMMbl, KOTOpas MNO3BOAUT NOTpebuTensaMm nonyuuTb AOCTYN K MSACHOMU
NPOAYKUMU, U3rOTOB/IEHHOW M3 MECTHOrO Cbipbsi, B MNepuoA YAOPOXAHUS WMMOPTHOW MSCHOW NPOAyKUMM B pesynbTarte
AesanbBauun  pybns. [JonrocpouHbin  kpeauT EBPP  Kysbacckomy [uwekombuHaTy, SABASOWEMYCS BepTUKanbHO
WHTErpupoOBaHHOM KOMMaHWeW Mo MNpOM3BOACTBY MSACOMPOAYKTOB M MSICOCblpbs Ha TeppuTopuu KemepoBckoi, ToMcKkoW,
HoBocubupckon, Omckon obnacrern n Tepputopusax Antanckoro n KpacHosipckoro kpaes Poccuitckon ®egepauumm, no3sonmT
COKPaTUTb NOpTdenb KPAaTKOCPOYHbIX KPeAUTOB, yny4ywunTb 3hEHEKTUBHOCTb MPOM3BOACTBA, @ TaKXe YBENNYUTb KayecTBo
rotoBon npoaykumn. B 6yaywem EBPP Takxe MOXeT pacCMOTpPeTb nNpefoCcTaBfeHne AOMNONHUTENbHOrO Kpeamta KOMMNaHum B
pa3Mmepe 10 MUINIMOHOB €BPO.

05.03.2009 - EBPP npepocTaBuT MHBECTULUMW B akuMOHepHbI Kanutan Komatsu Manufacturing Russia B pa3mepe 100
M/JIH. AONNapoB, KOTOpble MnoAadepXxaT CTPOUTENbCTBO W AeATEeNbHOCTb 3aBoAa MOMHOro uukna (OT CBapoyHbiX paboT Ao
cbopkM) MO NpOM3BOACTBY CTPOUTENIBHOIO M KOMMYHanbHOro o60pyAoBaHMs. DTOT MPOEKT ABNSAETCA 4YacTblo CTpaTerum
pa3BnTMa Komatsu Ha pacTywmx pbiHKax.

17.03.2009- EBPP npegoctasnseT baHky «LleHTp-NHBeCT», BeayLeMy YyacTHOMy 6aHKy Ha tore Poccumn, kpeguT B pa3mepe
Ao 35 MnAH ponnaposB (3KBMBaNEHTHO 25 MSIH €BpO) CPOKOM Ha nATb neT. duHaHCupoBaHWe npeaHa3HayeHo Ans
AanbHeWlWwero KpeaMToBaHUA MeCTHbIX MPeanpuaTUin Manoro u cpeaHero 6usHeca, COCTaBASIOWMX OCHOBHYIO K/MEHTCKYO
6a3y baHka «LeHTp-UHBeCT», Hanbonee nocTpagasBlLIMX OT BO3AENCTBUSA Kpu3nca.

19.03.2009 - EBPP npeaoctaBuT poCCUMMCKOMY MPOU3BOAUTENIO KEPAaMUYECKOW MIUTKK cTapwuii 3ainm B 10.5 MAH eBpo um
yyacTtue B akUMOHMPOBaHUKN Ha cyMMy 5.5 MAH eBpo. Mpeanaraemblil MpoOeKT HamnpasieH Ha CTPOMTENbCTBO U 3KCMyaTaumio
3aBoja Mo NpoM3BOACTBY KepaMuyeckon nanTtkm okono r. Cepnyxosa, Mockosckas obnacTtb.



MpoekTtbl B Poccun, paccmatpuBaembie EBPP

27.02.2009 - EBEPP paccmaTpuBaeT BONpoOC O NpeaocTaBneHnn 3ariMa B pa3Mepe 4o 1,5 mnpa pybnen (akBmBaneHTHo 33,6
M/IH €eBpO) 3HepreTnyeckom kKomnaHumm "lOrpa", 3aHuMMaloWwencs nepegayen u pacnpefnesnieHneM >SHeprosHeprum, noa
rapaHTMm XaHTbl-MaHCUIACKOro aBTOHOMHOrO oOKpyra. 3anm 6yaeT HanpaBneH Ha @UHAHCMpOBaHME MNPUOPUTETHOM
pernoHanbHOM WMHBECTULMOHHOW NMPOrpaMMbl B CEKTOPE KOMMYHasIbHOrO TenJIOCHabXeHns co 3HauuTenbHbIM cbepexeHnem
3aTpaT M 3KOSIOrMYECKUM MoTeHLUNaNoM.

20.03.2009 - EBPP paccMaTpuBa€eT BO3MOXHOCTb BJIOXEHWIA B aKUMOHEPHbIN KanuTan onepaTtopa LleHTpa AaHHbIX B
pasmMepe Ao 12.7 MAH [0AJApOB, HanpaBfieHHble Ha pasBUTME pblHKA YCIyr MHMOPMauMOHHO-KOMMYHUKALNOHHbBIX
TexHonorui B Poccuu.

20.03.2009 - EBPP paccMaTpuBaeT BO3MOXHOCTb NpenoCTaBieHns KpeanTta Ha Cpok 5 net B pasmepe 35 MAH. gonnapos
OAO KoHuepH "KanuHa", cocTtosiwero M3 AByx TpaHwein. duHaHcupoBaHue 6yaeT HanpaB/iieHo Ha obecneyeHne yCTOMUYMBOro
pa3BUTUA AESATENIbHOCTM KJIMEHTa B YC/IOBUAX HeornpeaereHHOCTUM Ha KPeAWTHbIX pblHKax, M 6yaeT MCnonb3oBaTbCs ANS
onTUMMU3aUMM CTPYKTYpbl AOJIra KAMEHTa M ykpernseHue 6anaHca, a Takxe (pWHaHCMpOBaHME Ha MNOKpbITME 060pPOTHOro
KanuTana v Apyrux onepauMoHHbIX NoTpebHoCTen Ans pa3BMTUS MO3MUMKM Ha PbiHKE, U BbIXO4 Ha HOBble pernoHasibHble
cermeHThbl B Poccun.

20.03.2009 - EBPP nnanupyet npepoctasute OAO “ABTOKpaH” AONrOCPOYHBIN KpeauT B pasMepe A0 35 MAH Aonnapos.
Mpepnaraembii kpeauT no3sonut OAO "ABTOKpaH" 3aBeplWwuUTb peanu3auuio NporpamMMbl KamnuTasbHbIX WMHBECTUUMI Ha
3aBoAe B MBaHOBO UeNbld KOTOPOW SABNSETCA YynydlleHne KadecTBa MNPOU3BOACTBA M MoBbllweHWe 3hdEeKTUBHOCTU B
pesyfnbTate a) npuobpeTeHns U YCTaHOBKM HOBOW COBPEMEHHON aBTOMAaTU3WMPOBAHHOM MNPOU3BOACTBEHHON JNMHUM ANS
NpPoun3BOACTBa NPOodUAbHBLIX cTpen un (b) NoKynkn pasnmMyHOro cBapoyHOro u MeTannopexyuiero obopyaoBaHna AN 3aMeHbI
yCTapeBLlNX aKTUBOB.

31.03.2009 - lNpeanaraemblii NPOEKT BKJIKOYAET CTPOUTENbCTBO, peabunutauuio, obHoBneHme BogoobecneunBaloWmMX U
KaHanM3auMoHHbIX ceTell BO BCeBONOXCKOM MyHMUMNanbHOM p-He JleHuHrpaackon obnactu. 3ainm 6yaet npegoctasneH AO
"BopoTennocHab" n coctasut o 700 mnH pybnen (15.5 MnH eBpo) noa PUHAHCOBYIO rapaHTUIO MyHMUMUNannTeTa.

|-|0MOI.I.|b pa3BUTUO
B 2009 roay EBPP nHBecTtupyer okoJio 3 M/1pA A0J1J1apoOB B POCCUACKYIO 3KOHOMUKY

EBPP nnaHupyeT nHBecTnpoBaTtb OKOMO 3 MApA A0A1apoB B 3KOHOMUKY Poccum B 2009 rogy. M3 3ToM CyMMbl NnaHupyeTcs,
yto 500 MNH gonnapoB 6yaeT MHBECTUPOBaAHO B pa3BuTue tora Poccun.

M3 1,8 mnpa eepo npepoctasneHHbix EBPP B npowsnoMm roay Ans peanusauum npoektoB B Poccuu, nopasnsiouiee
60/bWNHCTBO CpeAcTB 6bI10 HampasneHo Ha dWHaHCMpOBaHWE MPOEKTOB peanusyemblX 3a npegenamm Mockebl U CaHKT-
MeTepbypra.

Obwuin obbem obasatenscts baHka B tOxHOM dedepanbHOM okpyre coctasnser 500 MWANMOHOB €BpPO WM OXBaTbiBaeT
pasnunyHble BUAbl AEATENbHOCTU — OT (PMHAHCOBOrO CEeKTopa A0 BbIpabOTKM 3HEPruM M PamoHHOro OTOM/IEHMS, a TaKxe
HeCKonbKo nNpoekToB B AllK.

Cpeaun komnaHun, dunHaHcmpyembix EBPP B IOXHOM denepanbHOM OKpyre, TakMe KoMnaHum kak: «kor Pycu», «BoHA03/1b-
KybaHb», «Buonmua Bopa», «Jlyuc [Apendyc», KpacHoaapcKuii CTEKONbHbIA 3aBod, «TaraHpor TennosHepro» wm «Jloko-
BaHk».

Ha cerogHawHui aeHb EBPP, 6yayun kpynHenwuMm dWHAHCOBbIM MHBECTOPOM B POCCUMCKOM 3KOHOMWKeE, MpeacTasieH
naTelo opucamm 3a npesenamm Mocksbl: B CaHkT-leTepbypre, EkaTtepnHbypre, Bnaansoctoke, Camape n PocTtoBe-Ha-[loHy.
OTKpbITME WeCTOro permoHanbHoro oduca B cMbupckom ropoae KpacHospcke B 35TOM rogy CTaHeT 3aBepLuatolMM MOMEHTOM,
yTO 06ecneymnT NocTosiHHoe npucyTcTeme EBPP B kaxaom u3 cemn deaepanbHbiX OKPYros.

Manbiii n cpeaHuii 6usHec

EBPP Bbigensier poccuiickomy CKBb 6aHky kpeauT o 10 MnH gosisiapoB and
chmHaHcupoBaHua Manoro 6usHeca Ha Ypane

EBPP cornacuncsa Bbiaenntb CKB-6aHky kpeanT no 10 mnH pgonnapos. Cpeactsa EBPP HaueneHbl Ha npoaosxkeHue
prHaHCMpOBaHMS ManbIX U CPeaHUX NPeanpuaTUin Ha Ypane, MHAYCTpuanbHOM pernoHe Poccun.

STOT uYeTbIpexseTHUA 3aWM CcOoBMellaeT noadepxky 6a30BOM 3KOHOMMKM U MpefocTaBieHuMe  AOMNOSHUTENbHOro
(prHaHCMpPOBaHMS poCCMMCKOMY BaHKOBCKOMY CEKTOpY, Kak yactu otBeTa EBPP Ha kpusuc.

MuweBasn NMPOMbILWIEHHOCTb
EBPP n Tata Tea o6beauHsaoT ycunusa B Poccum

EBPP n Tata Tea Ltd ob6beAWHSAOT yCuUnIuMs ANl COBMECTHOrO MOJIyYE€HUSI KOHTPOJIbHOrO nakeTa akKuMil B POCCUNCKOMN
KoMnaHuu "I'paHa", XopoLo U3BECTHOM B YaNHOM M KODENHOM CeKTope CTpaHbl.

KoHcopunym, Bo3rnaBnsiemMbln Tata Tea, AeACTBYHOWMA 4Yepe3 MHHOCTPAHHOE Jo4depHee npeanpusTve, naaHUpyeT
nepeoHayvanbHO nonyuntb 51% B 6usHece "I'paHaa", raoe Tata Tea nonyuut 33.2% u EBPP - 17.8%. OctaBwuecs 49%
OCTaHyTCS Y OCHOBaTesnel KOMNaHuW, Bo3raaBnsemMbix AnekcaHapoMm BopucoBsbIM.

TypKMeHUCTaH



BaHKOBCKUIA CEeKTop
EBPP paccmaTtpuBaeT npeaocraB/ieHMe KpeautoB 6aHkaM B TypKMeHUcCTaHe

EBPP paccmaTpuBaeT npenocTaBfieHWe KpeauTHbIX NnHUKA AO KoMMmepyeckuih 6aHk CeHaraT M roCyAapCTBEHHbIN
KOMMepuyeckuii 6aHk TypkMeHbalwun Ana noaaepXKn passBuTmus GUHAHCOBOrO CcekTopa B TYpKMEHUCTaHe C Lefblo YKpenieHus
ero noteHuuMana Ans KOMMEpYECKM-OPUEHTMPOBAHHOIO (PUHAHCMPOBAHWUS MECTHbIM YacTHbIM MajibiM W  CPefHUM
npeanpusiTUAM, OMEPUPYIOWMM B CIIOXHOW 6u3Hec-cpefe W He WMeT A0CTyna K A0JroCpOYHOMY (MHAHCUPOBAHMIO
WHHOCTPaHHOW BantoTol. Pa3mep kpeauTHOM nuHUM ans 6aHka CeHaraT coCcTaBuMT 2 MAH JdonnapoB, a ans 6aHka
TypkmeHb6awm - 3 MAH A0N1apoB.

Y36ekucraH
UHdOpMaLMOHHO-KOMMYHUKaALMOHHbIE TEXHO/IOTUM

EBPP noaaep>xuBaeT paclumpeHuve seayulero kabenbHoro npouvssoauTtens B Y3bekucraHe

EBPP npepoctaBuT 3ariMm B pa3Mepe 5 MAH [0napoB  KoMnaHuu "AHawxkaH kabenb", gsnsowenca Bseaywmm
npoussoanTenem kabens B Y3bekucraHe u LleHTpanbHoOW A3un. ®uHaHCMpoBaHME MO3BOSUT KOMMaHUM NpuobpecTn HoBble
nuHMKM  ana  npousBoAcCTBa kabens, BkAO4Yas 3nekTpokabenwu, ToBapHbIN MeAHbI MNpoBOA W ceTeBble kabenw.
®unHaHcMpoBaHMe NoMoxeT "AHAmKaH Kaben" yKpenuTb U pacliMpuTb ero no3munio Ha poeiHke CHI. Ha cerogHsawHMA AeHb
75% npojax KOMNaHuu aenaeTcsa 3a npeaenammn YsbekucraHa, npm 3ToM Poccusa aBnaeTcs KpynHenwnm nokynaTenem.

YkpauHa
Bce cekTopbl

MpoekTbl EBPP Ha YkpauHe

05.03.2009 - EBPP paccmaTpuBaeT (UHaHCMpPOBAHWE MNPUOPUTETHON WMHBECTULMOHHOW MpOrpaMMbl rOCYAapCTBEHHOM
TpaHCNOpTHOM KoMmnaHun "JIBiB anekTpoTpaHc". EBPP npepoctaBuT A0 15 MAH eBpo AN NporpaMMbl CTOMMOCTbO 30 MAH
eBpo, a ocTaBlmecs 15 MnH eBpo npenocTtaBuT EBponencknin HBeCTULMOHHBIN 6aHK (EVB).

20.03.2009 - EBPP nnaHupyeT npeaocTaBuTb A0 8 MIH A0N1ApPOB WHBECTUPOBAHUA B COOCTBEHHbIN KanuTan YKpauHCKOro
ProCredit BaHka aAns y4actus B yBenuyeHuun ero kanutana. ProCredit BaHk 6bin co3naH B aekabpe 2000 r. npu noaaepxke
EBPP pns npepoctaBfieHUs PUMHAHCOBbLIX YCNyr MWUKPO- M ManblM npeanpuatusM Ha YkpauHe. EBPP umeer 20% ponu B
6aHke 1 paccMaTpuBaeT HOBOE MPONpLUNOHANbHOE y4YacTue B OXMAALWMXCS YBENMYEHUSAX KanuTana.

EVB (EBponeickuii MHBECTULIMOHHbINA 6aHK)

Manbiii n cpegHuii 6usHec

Konnuecrso 3aiimoB EBponeickoro MHBeCTULMOHHOro 6aHka MasioMy 6M3Hecy BbIpOCJIO Ha
42% B 2008 rony

EVWB yBennuun cBoe KpeauTOBaHWe Manoro U cpegHero 6usHeca 6onee uyem Ha 42% B 2008 ropy, noadepkusas
0653aTeNbCTBO MO NpeaocTaBneHnto HbICTPON AONOAHUTENBHOM MOAAEPXKMN €BPOMENCKON S3KOHOMUKE B YCNOBUSAX TEKYLLEro
Kpusuca. baHk nognucan 3anmbl ana MCB Ha cymmy 8.1 Mnpa eBpo, npuyeM 6osee NoNOBUHBLI U3 HUX TOSIbKO 3@ NOCNeaHnNn
kBaptan 2008 roga, no cpaBHeHuto ¢ 5.7 mapa espo B 2007 roay ogHOBpeMeHHO yrnpoLlias npouec KpeanToBaHus, aenas
ero 6onee rmbkmm 1 6onee NpPo3payHbIM.

B 1o e Bpemsa EBpOnenckuin MHBeCTULUMOHHBLIN POHA, cheunanm3mposaHHoe PUHaHCOBOe noapasfeneHwe rpynnsl EVNB
Ansa manoro 6usHeca, npeaocTaBns KOMMepyecknMm 6aHkaM KpeauTHble rapaHTUM Ha CyMMy 2 MpZA €Bpo AN KpeauToBaHuS
Manoro un cpeaHero 6usHeca n snoxun 6onee 400 MAH eBPO B BEHYYpPHblE (POHABI.

Obuwee kpeanToBaHme EVNB Bbipcno Ha 21% po 57 mnpa eBpo no cpaBHeHuio ¢ 48 mnpa espo B 2007 roagy. MoanucaHue
3aiMOB 3Ha4uTeNbHO BbLIPOC/IO K KOHUY roga, oTpaxas ObicTpyto peakuuto EWB Ha 3anpoc ctpaH-uneHoB EC o
Heo6XoANMOCTN NOAAEPXKKN IKOHOMUYECKOr0 BOCCTAHOB/IEHMS. DTO TakXe ObICTpO nepewsio B yBeNnYeHMe BbINadyeHHbIX
TpaHwen Ha 12%, gocturHys 48.6 Mnpa eBpo.

Ons obecneyeHns 6onee BbICOKMX TEMMOB kpeanToBaHus, B 2008 rogy EMB 3HaunTenbHO yBennumn o6beM Bbilmycka CBOUX
6oHA0B 00 59 Mnpa eBpo no cpaBHeHuto ¢ 55 mnpa espo B 2007 roay. Beinyck B obwem 6bi1 Ha o4eHb 61aronpusTHbIX
ycnosusx, 6narogapsi BbICOKOMY KpeaAuTHOMY penTtuHry EVB (AAA), xoTs 3aTpaTtbl M BbIPOCAM K KOHLUY roaa BCNeacTBUM
YCNOXHEHMUS PbIHOYHbIX YCOBUIA.

Ucnamckuin 6aHK pa3BuTua

MUBP ycunuBaeT poJib UCsiaMCKOro oumHaHCMpoBaHUs

MBP npumeT yyactune B 14-oii BcTpeye CoBeTa ncnaMcknx dMHaHCOBBLIX YCIyr U B 7-0i BCTpeye eHepanbHOi accambnem.

MBP 03HakoMUT Yy4yacTHMKOB BCTpeY O pesynbTatax paboTbl Pabouyein rpynnbl N0 WCAaMCKOMY (PUHAHCUPOBAHUIO WU
rnobanbHoM UHAHCOBOW CTabuabHOCTM, rae 6yaeT fAaHa OueHKa PpoavM MUCIaMCKoro (WHaHCUMpPOBaHMS B YC/IOBUSIX
MeXAyHapoAHOro 3KOHOMMYECKOro Kpusuca, a Takxe OyayT npeanoxeHbl waru no crabunmsauum MMpOBOM 3IKOHOMUKWU C
y4yacTMeM yCnyr UcnaMmckoro MHaHCMpoBaHuUS.



Takxxe Ha npowsoi Henene B JIOHAOHE MO MaTPOHaXXeM M3apa CTOAMLbI NpoLlen KOIJIOKBUYM 06 Mcnamckon pUHaHCOBOWN
apxutekType. KonnokBmyM o6paTui BHUMaHME Ha TO, YTO McnaMckoe UHaAHCMpOBaHUE MOXET BHECTU BKJaj B rnobanbHyto
(puHaHcoBYyl0 CcTabunbHOCTb MOCPEACTBOM MPUCYLIMUX UCNaMCKOMY (UHAHCUMPOBaHUIO CTabuUnMsMpylowmnx YepT U CUCTEMBI
CTUMYNOB. Takxe ucnamckoe puHaHCMpoBaHWe aenaet GpuHaHCOBbIe ycnyru 6osiee BCeoxBaTbiBalOWMMKN NOCPEACTBOM yyeTa
npeanoyTeHnii 60nbLWOro cerMeHTa HaceneHuss Mmpa. TeM He MeHee, 6bI1I0 OTMEYEHO, YTO 3penocTb POHAOB M PUCKM MO
onpefeneHHbIM akTUBaM UCNaMCKUX PUHAHCOBbLIX MHCTUTYTOB pa3ninyatoTcs.

MexxayHapoaHbl BantoTHbIM ¢poHg (MBD)
ApMeHus

MB® opo6psier 540 MNH AosI1apoB 3KCTPEHHOro (puHaHCMpPOBaHUA ANA ApMeHUm

NcnonHuTtenbHbih CoBeT MB® onobpun 3KCTpeHHoe (MHaHCMpoBaHue ana ApMeHun Ha 28 MecsiueB B pasmepe 540 MAH
AONnapoB  Ana  NOAAEPXKW MporpamMmy CTpaHbl MO ajanTMpOBaHMIO K  yxyauwatwuwencs rnobanbHOW cuTyauumu.
BOBCT@HOBJIEHUS AOBepusi K BasTe M (UHAHCOBOM cucTeMe M 3awuTte 6eaHbix cnoeB HaceneHus. OpobpeHuwe paet
BO3MOXHOCTb AN HEMeAJ/IEHHOro BblAeNneHus okono 237 MAH A0MnapoB, a ocCTanbHble cpeactBa 6yayT BblaensaTbcs 9
TpaHWwaMu no pesynbTaTaM exeKBapTaslbHOro oTyeTa. ODKCTpeHHoe dpuHaHCMpoBaHMe npeaocTaBnseT ApMeHun
WCKNoUMTENbHAM A0CTYN K pecypcam MB®, coctaBnssi okono 400% kBOTbl cTpaHbl B MB®. [laHHOe duHaHcmpoBaHue 6b110
0406peH0 B paMKax yCKOPEHHbIX Npoueayp MexaHu3sma ypesBbldaliHoro duHaHcnmposaHus MBO.

Bce cTpaHbl
MoBbiweHnune acppexkTusHocTu MOU

®duHaHcoBana noaaep>xka MB® co CTOpOHbI CTPaH-y4aCTHUKOB

28.04.2009 - MUHUCTP nHaHCOB U LleHTpanbHbIli 6aHK HopBernn nsyyatoT BO3MOXHOCTb (DMHAHCOBOro BK/laga CTpaHbl A0
30 mMnapa HopBeXCKMX KpoH (okono 4.5 mnpa ponnapos) B MB® pna obecneuyeHns cnocobHoctn doHAa npenoctaBuTb
CTpaHaM-y4yacTHMKaM 3aMbl, NOTPEOHOCTb B KOTOPbIX MOXET MOSABUTLCSA B HbIHELIHUX KPU3UCHbIX YCI0BUSX.

JononHutenbHaa ¢wuHaHcoBas noaaepxka MB® co CcTOpoHbl HopBermn MOMOXET YCUAUTb OTBET MHOMOCTOPOHHMX
WHCTUTYTOB Ha 3KOHOMMYeckui Kpusnc. CBouM 3asBreHneM Hopserus aenaeT BaXHoOe AOMOSIHEHME K TeM Lwwaram, 4To yxe
caenaHbl EBponenckuMm CO30M M NpaBUTENBCTBOM AMOHMKM MO cTabunusaunm rnobanbHON GUHAHCOBOM CUCTEMbI B Nepuojg
6ecnpeueneHTHOro crpecca.

20.03.2009 - EBponeickuin Coto3 noaaepXxuT npeaoctasBrieHne kpeautos MBO® B Buae 3arima ®oHay B pasmepe 75 mnpa
eBpo (okoso 100 Mapa AoNNapoB). DTO BaXHENWUn BKNaa AN noaaepXaHus cTabunbHOCTU UHAHCOBbIX PbIHKOB U PbIHKOB
KanuTana u iICHO AEMOHCTPUTYEN CUSbHYIO NpeBepXeHHocTb EC naee MynbTunaTepmsma.

Takke 6bl10 NPUHATO pelleHne 06 yaBoeHun doHaa EC no noaaepxxke naaTtexHblx 6anaHcoB Ana CTpaH-y4YacTHUKOB, He
BXOASILLMX B 30HY €BPO, B KAYeCTBE BKaja B MOBbILEHNN YBEPEHHOCTU B PErMOHE, NOABEPratoLLEMCS CYPOBbIM UCMbITaHUAM
B ycnoBuax rno6anbHoro ¢MHAaHCOBOro Kpusuca.

[o aToro MB® nognucan cornaweHue o 3arme ¢ AnoHuen Ha 100 mnpa fonnapos.

Campyk-KasbiHa

KasaxcrtaH
Momowb pa3BuTuro

BPK u choHa «[Qamy>» ocBoboxkpaarotcsa ot ynnatbl HAC no 3aeMHbIM onepayusam

[MocTtaHoBneHnem npasutenbctea PK AO «baHk pa3sutusa KasaxctaHa» u AO «®OoHA pasBuTUS NpeanpuHuMaTenbCcTBa
«amy» ocBoboxaatotca oT ynnaatel HAC no peanusauumn 3aeMHbIX onepauunii B AeHEXHON GopMe Ha yCNoBMSX NAATHOCTH,
CPOYHOCTM WM BO3BpaTHOCTW. [locTaHOBNeHMe, KOTopoe onybnnMkoBaHO B cpedy B «KasaxCTaHCKOW npasae», BBOAMTCS B
aencrteue ¢ 21 mapTa.

Mo MHEHWIO 3KCMNepTOB, UCKIYEHWEe 3TUX OpraHu3aunin u3 cnucka nnatenswmkos HAC nosnedyeT 3a co60M CHUXKEHME
CTOMMOCTM 3alMOB (UCK/OYUTENIbHO B AEHEXHOM (opMe) KaK MOMyYeHHbIX, TaK M BblAAHHbIX 3TMMU TFOCCTPYKTypamu,
BXOASAWMMM B POHA HauMoHanbHOro 6narococtosiHnsa «Campyk-KasbiHa».

MCTOYHMK: KasTAl

HekoTopble pe3ynbtaThbl AiesTenbHOCcTU ®HB "CaMpyk-KasbiHa" B paMKaxX aHTUKPU3UCHbIX
mep B 2009 roany

B cooTtBeTcTBUM C peweHneM [MpaBneHnss ®HB «Campyk-KasbliHa» B ynpaBrsiowen KoOMNaHMM B (peBpane Tekyllero roaa
co3aaH VHBECTULMOHHbINM KOMUTET, KOTOPbI pacCMaTpuBaeT BCe KPYMHble MHBECTULMWOHHbIE MPOEKTbl U MPUHUMAET MO HUM
peleHns C y4yeToM LienecoobpasHOoCTM BblAENEHUS AN UX peannsaumm CpeacTs, BblAeNsieMbIX B paMKax cTabunmsaumoHHOM
nporpamMme B obbeme 120 mMnpa TeHre. Ha cerogHs MHBECTULMOHHBIM KoMuTeToM DPoHAaa «Campyk-KasbiHa» paccMoTpeHo 19
NpoOeKTOB, rOTOBATCA K pacCcMOTpeHMio elle 6 npoekToB. [pu nopaepxke ¢GUHAHCOBbLIX WMHCTUTYTOB ®PoHaa «CaMpyk-
KasbiHa» B cTaamn peanusaumm HaxoasaTcs 116 MHBECTULMOHHbLIX NMPOEKTOB, B TOM uucie: 19 NpoeKkToB B CTPOMUMHAYCTPUN,
17 npoekToB B 0651acTy TpaHcnopTa v cBA3M, 11 NpoeKkToB B MULLEBOW MPOMbIWAEHHOCTN, 9 MPOEKTOB B 3HepreTuke, 8
NpPOEKTOB B XMMWYECKOW MPOMbILIIEHHOCTN, 7 MPOEKTOB B MeTannyprum, 6 npoeKTOB B TEKCTU/IbHOM MPOMbILWIEHHOCTH,
OCTasibHble B MPOYMX OTPAC/SX IKOHOMUKMW.



B pervoHanbHoOM paspese Haubornbluee KOIMYECTBO MPOEKTOB MPWU Moaaepxke (OUHAHCOBBLIX MHCTUTYTOB peanu3yeTcs B
ropoae Anmatbl (16 npoekToB) n AnmaTuHckoM obnactm (13 npoekToB). B MaHrucrayckon, KOxHo-KasaxcraHckon obnacrtax
n ropoge AcTaHe B CTaguu peanusaumm HaxoasaTcsa no 10 npoekToB. HauMeHbluee KONMYyecTBo 06beKTOB Habnwpaetcs B
Kbi3blnopanHckon obnactu (oanH npoekT), 3anagHo-KasaxctaHckon n CeBepo-KasaxcraHckon obnactax (no Asa npoekra),
AKMONnHcKoM, Xambbinckol n KoctaHalickon obnactax (no Tpu npoekTa).

Obwas CTOMMOCTb WMHBECTULMOHHbBIX MPOEKTOB, MOSYYMBLUMX MOAAEPXKKY (UHAHCOBLIX WMHCTUTYTOB, coctasBnseT 1,418
TP/H. TEHre, B TOM 4YuCNe yyacTne PUHaHCOBbIX MHCTUTYTOB B 3TUX MPOEKTOB coctasnser 317 mnpa TeHre. Hanbonblas
CTOMMOCTb MPOEKTOB NMPUXOAUTCS Ha ATbipayckyto obnactb (761,2 mnpa. TeHre, ydactme UHaAHCOBbIX MHCTUTYTOB — 15,2
Mnpa. TeHre), ropog ActaHy (140,3 mnpa. TeHre, yyactme UMHaAHCOBbIX MHCTUTYTOB — 39,8 MApA. TEHre), MeXpernoHasbHble
npoekTbl (101,3 Mnpa. TeHre, ydactTne GUHAHCOBbIX UHCTUTYTOB — 57,7 MnpAa. TeHre).

ncTtoyHuk: Campyk-KasblHa

http://www.samruk-kazyna.kz/page.php?page_id=500=1&article_id=2884&parent_id=27

Oecsitoe 3acepaHue Cosera aupexktopos ®HB "Campyk-KasbiHa" noa npeaceaatesibCTBOM
NMpembep-Munucrpa PK

B YkimeT yii npowno gecsitoe oyHoe 3acenaHune CoseTta ampektopoB AO "®oHA HauuoHanbHoro 6narococtosiHus "CamMpyk-
KasbiHa" nop npeacenatensctBoM [lpembep-MuHuctpa Pecnybnukn KasaxctaH Kapuma Macumoa. CoBETOM AMPEKTOPOB
paccMoTpeHbl nNpasuna GOpMUPOBaHUS, YTBEPXKAEHUS U MOHUTOPUHIa rogoBoro 6roaxxeTa n nepecmoTpeH 6oaxetr ®oHAa Ha
2009 ron B CTOPOHY COKpalleHuWs pacxodoB. B xoae 3acepaHus Takxe o6cyxaeHbl BOMpocbl co3gaHua Komuteta
MOHUTOPWHIa, KOHTpons u aHanusa Coseta aupekTopoB AO "Campyk-KasbiHa"; cocCTaBbl OpraHoB YynpasieHus W
WCMNOTHUTENbHbBIX OPraHoB A0YepHUX opraHusaumn doHaa; BOMNpPOCkl onpeaeneHns 6aHka-areHTa NporpaMMmbl KpeanToBaHUS
CTYAEHTOB U Apyrue Bonpockl, Tpebyowme pewenns CoBeTa AMPEKTOPOB.

NcTouHmk: Mpecc-cnyxb6a AO "®oHa HaumoHanbHoro 6narococtosHusa "Campyk-KasbiHa"

CUB (CeBepHbl UHBECTULIMOHHDbIN 6aHK)

PasButne hbmHaHCOBOro cekropa
HekoTtopbie utorn pa6orbl CeBepHoro uBectuumoHHoro banka 3a 2008 ropg

CUB CTONKHYNCS C CaMbiM 6bICTPbIM paclUMpeHUEM CBOEN WHBECTULMOHHO-KPEeAUTHOW AeATeNbHOCTM 3a BCe BpeMs CBOEeN
paboTbl. CornacoBaHHble 3aviMbl B 2008 r. gocturnn 2 mnpa 707 MAH €BpoO Mo cpaBHeHWuto ¢ 2 mnpa 214 mnH espo B 2007
rogy. W3 obwen cyMMbl HOBbIX corfnaweHuin o 3armax B 2008 roay, 57% 6binv B npuoputeTHbix ans CWba cekTopax:
3HepreTuka, 3KoM0rmg, TPaHCNopPT, NOMMCTMKA U KOMMYHUKaLUUU, MHHOBaLUK.

Beinyck gonrosbix o6s13aTtensctB baHka goctur 4 mnpg 681 mnH eBpo. K koHuy 2008 roga npouncxoasilime Ha UHAHCOBbIX
pblHKaxX Mpouecchbl yBenMuyunum 3atpaTtbl duHaHCMpoBaHua B obweM, a Takxe ans CUBa v apyrnx HaaHauWOHaNbHbIX
MHCTUTYTOB, HO CWBY yaanoCb COXPaHWTb XOpOWWIK AOCTYN K pblHKaM kanutana. OTpaxas PpbIHOYHble W3MEHeHus,
KpeauTHble npeaenbl BbIpoCaU, M MO3TOMY YUCTbIN MPOLEHTHbIN foxoa 3a 2008 roa 6biam ropasgo Bbiwe pesynbTtata 2007
roga.

OcHoBHas npubbinb* gocturna 189 MAH eBpo, YTO TakXXe 6bIS10 ropasfo Bbille, YEM B NpeablayLlieM roay.

He cMOTps Ha BbICOKYK OCHOBHY npubbinb, CUB ctonkHynca ¢ noteper 281 mnaH eBpo. BrnepBble 3a MHOro nert B
KpeanTHoMm peectpe CWBa 6binn yxyaweHusa B pasMepe 79 MH eBpo. MHOrme u3 3TUX yXyAlWeHWn Obiin CBA3aHbl C
3KOHOMMYECKUM KpU3ncoM B NicnaHamwn.

Hepeanu3soBaHHble oueHoYHble noTepu (unrealised valuation losses) B 2008 rogy aocturnm 223 MnaH eBpo. Tak kak CUB
MMeNn Hepeanun3oBaHHble OUeHOoYHble noTepu 1 B 2007 roay, baHk oxuaaeT BepHyTb 0kono 280 MAIH eBpo B nocieaytoume
HECKOJIbKO S1eT, KaK TONIbKO UCMOJib3yeMble MHCTPYMEHTbI CTaHyT 6onee oTpaboTaHHbIMU.

McTouHuMK: http://www.nib.int/news_publications/read_article?articleld=317

MCTOYHMK: http://www.eib.org/about/press/2009/2009-034-annual-news-conference-2009.htm

MosbiweHune achPpekTusHocTn MOU
CUB 3anyckaet o6nuraumm Ha 1 mnppg espo

CWB ynonHomouun BNP Paribas, HSBC u J.P.Morgan 6biTb BeaywmMmn opraHusaTopaMm WHHarypauuMoHHOro Bbinycka 5-
neTHMX obnuraumin B eBpo. Caenka nnaHupyeTtcs B bamxanwem byaywiem.



