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MHOCTPaHHbIX 6aHKOB

UccnepoBaHus MosbiweHne 3chpeKTUBHOCTH MomMowb pa3BuUTUIO
MU
e EABP npeacrasun e EBPP yBennuun nuesectuummn B 2009 roay mn
«CuncTtemMy MHANKATOPOB ® AreHTtcTBO Standard & Poor’s obeulaeT noaaepxatb BocTouHyto EBpony BO
e_Bm npuceonno baHky pasButus BpeEMS CNefyLwero sTana Kpusuca
VHTErpaummn». KazaxcraHa penTuHr KOpnopaTuBHOIQ

ynpasnenms Ha yposHe GAMMA-5

e OtyeT 0 gesTenbHOCTM baHKka pas3BuTusa

KazaxcrtaHa B 2009 roay

A3unaTtckuii 6aHK pa3BUTUSA

Manbii u cpeaHuii 6usHec

Manblie npeanpusaTue A3um Nony4vyaroT NOAAEPIKKY Ha pa3BUTUeE
MeXXAyHapoAHOW TOprosnmn

A3unaTtcknin baHk Paszsutma (ABP) cnoHcupyeT uccneaoBaHue pblHKa M (PUHAHCOBbLIX NpenaTcTBuMi Ans
pa3BUTMSA MEeXAyHapOAHOM TOProsaAu ManbiM U cpegHuMm 6usHecoMm, kKoTopoe Morfao 6bl NoBAWATH Ha
yBe/IM4yeHne TOproean U cokpauweHne 6egHocT B 6eAHbIX NpUrpaHndHbIX panoHax. ABP npepocrasnser
rpaHT TexHW4yeckon nomowm B pasmepe 1,5 MAH ponnapoB B paMkax nporpaMmbl [MapTHepckoro
®uHaHcmpoBaHus PernoHanbHoro CoTpyaHuyectsa W MHTerpaumu. [paHT 6yaeT wucnofb3oBaH Ha
npoBeAeHne onpoca MeXAyHapOAHbIX TOProsueB, (PUHAHCUCTOB W CAyXawuxX MPUrpaHUYHbIX MOCTOB,
nocne 4yero 6yayT npeacraBneHbl M3MEHEHUs B MOJUTMKE M HOpMaTMBHOW 6a3e, Heobxoaumble AN
yAyyleHns AoCcTyna MalfblX W CpeAHuX TOProBbiX MpeanpusTMin K @uHaHCcMpoBaHuio. Kpome Toro,
COBMECTHO C MEeCTHbIMWU (PMHAHCOBbIMU MHCTUTYTamu 6yayT paspaboTaHbl HOBble DMHAHCOBbIE MPOAYKTbI
ONS ManbiX W CpeAHUX TOProBbiX MPeanpuAaTUA, a TakXe pacCMOTPEHbl BO3MOXHblE MW3MEHEHUs B
HedUHaHCOBbLIX cdepax, HeobxoAuMble AN MOBbIWEHNS 3(PPEKTUBHOCTM TOProBAM W A0CTyna K



MHdOpMaunMM Ana TOProBbiX NpeanpuaTuii. Manbie n cpegHue npeanpusaTMsa COCTaBAST JIbBUHYH A0SO
BCcex (pupM B cTpaHax 6onbworo cyb-pernoHa 6acceiHa pekn MekoHr (Bonbwwoi MekoHrckuii cybpervon,
BMC) mn LUeHTpanbHOM A3nn M MMEKT K/O4YeBOEe 3HadeHne ans cbanaHcupoBaHHOro pocrta. B nocnepgHune
rogbl MexayHapoaHasi TOproeas nojaydusaa CylwecTBeHHOe pa3BuTME B CBSA3M C TEM, YTO MHOrMe CTpaHbl
MOCTPOUAIM HOBbIE AOPOrK M yaydwunm paboTy CBOMX NpUrpaHU4YHbIX CNyX6 B pamkax nporpamm,
¢duHaHcnpyembix ABP. OgHako, HECMOTPS Ha 3HauuTesbHOe paclumpeHne duanveckon UMHPPaCTPYKTYPbI,
HEeAOCTaTOK PbIHOYHOW MHMOPMaUMK U (PUHAHCOBBLIX MPOAYKTOB A/ MasbiX U CpegHuxX npeanpusitTui B
cchepe MexayHapoaHOW TOProB/M OTpMUATENIbHO CKas3ancs Ha UX MoTeHUuMasnbHOM pocTe. Llenamu gaHHoro
npoekTta ABP sBnsieTcs passuTne MexAyHapoAHOW TOProBaWn, NpeaocTaBsieHne Kak MUHUMYM ABYX HOBbIX
(MHAHCOBbIX MPOAYKTOB AN MeXAYyHapoAHblIX TOProBueB W pacwupeHue obbema kpeautoBaHus MCB.
CyLllecTBYlOT CyLleCTBEeHHble BO3MOXHOCTU AN Ppa3BUTUS MeXAYyHapoaHOW ToproBanm B A3un, B
ocobeHHocTn, mexay KHP n MoHronuen, a takxe mexay BobeTHamoM u torom Kntas.

MUCTO4YHMK: http://www.adb.org/Media/Articles/2010/13143-asian-sme-developments/

Kurtan
NccnepoBaHusa

BoccraHoBneHue Kutasi yCKOpUTCS; HeobxoamMbl USMEHEHUSA B MNOJINTUKE,
4yTO6bI N36E)KaTbhb SKOHOMUYECKOro 6yma

Mo mepe ocnabneHnst GMHAHCOBOro Kpuamca B 3TOM rofy, POCT SKOHOMUKKN KuTaa pe3ko yBennumtcs. B
cBeTe 3TOr0 MNOAUTMKaM TMPUAETCS M3YUUTb BO3MOXHOCTb YXECTOYEeHWS Mep, HarpasBi€HHbIX Ha
npeaoTBpalleHe BO3MOXHOIo Ype3MepHOro yCKOPEHUs SKOHOMMYECKOro pocCTa, CYMTAKOT aBTOPbl HOBOMO
nccnepgoeaHusa Asumatckoro baHka Passutusa (ABP). B uccneposanuvn "BnusHue Kpusuca mn OTBeTHble
Mepbl B O6nactn Monutnkn - Kutanckas HapopgHas Pecnybnuka" oTmeuaetcs, uto Kutan Bbiwen w3
Kpu3uca HeBpeaumbiM, 6narogaps MpowbiM CTPYKTYPHbIM pedopMaM U CBOEBPEMEHHbLIM MOSIMTUYECKUM
MepaM, BKIYas npepocraB/ieHMe (PUHAHCOBOrO aHTUKPU3MCHOMO MakeTa B pa3Mepe 4 TpJIH KUTAWCKUX
toaHer. OxuaaeTcsi, 4YTO MO Mepe BOCCTAHOBJ/IEHMS [/106aNbHON SKOHOMUKW U YBEIMYEHUS TaKuX
MHOMKATOPOB, KaK KpeauTbl M 4YacTHble MHBECTULUMU, SKOHOMMYECKUMA pocT B KuTae pesko Bo3pacTeT B
2010 ropay. OpHako wccrnefoBaHWe Takxe OTMevaeT, UYTO JanbHelllee WCNONb30BaHWe Mep
@HTUKPU3UCHOM NOAAEPXKM B CKOPOM BpeMeHW [AO/MKHO 6biTb cbanaHCcMpoBaHO B COOTBETCTBUM C
Heob6x0AMMOCTbIO MpPeaoTBpPaTUTbh MNOTEHUManbHY Yrpo3dy (OpMMpPOBaHUA My3bips B LEHaX akKTUBOB U
nHbnaumn. MiccnegosaHne, noarotoBneHHoe komnaHunen Centennial Group International, asnsetca ogHMM
M3 psaa OTYeTOB, KOTOpble 06CyXaanMcb Ha ABYXAHEBHOM peruvoHanbHoMm dopyme "locneacrems
nmobanbHoro dkoHoMum4yeckoro n ®uHaHcosoro Kpusuca", opraHnsoBaHHoM ABP B ronoBHoM oduce 6aHka
B MaHune 14-15 gHBaps. B dopyMe npuHSANM ydacTve BbICOKOMNOCTaB/IEHHbIE UYMHOBHMKM K3 20
pasBMBaOWNXCA CTpaH A3uu, BKIOYas MOSUTUKOB, MUHUCTPOB (uHaHCcOB, rnas LleHTpanbHbiX BaHKOB,
BeAyLmMX BU3HECMEHOB M 3KCMNEepPTOB NO pa3BuUTUIO. 10 MHEHMIO aBTOPOB OTYeTa, HEOBXOAUMO YyuuTbIBaTb
TOT PWUCK, KOTOPbI NpeacTaBnseTr AN 3KOHOMUKU COXpaHeHue PUHAHCOBOW aHTUKPU3MCHOW MOAAEPKKMU
Ha KpaWHe BbICOKOM YypoBHe. [lonnTukaM Heob6xoAMMO U3YyUUTb BO3MOXHOCTb  YXECTOYEHUS
MaKpPO3KOHOMUYECKUX Mep, HamnpaBfieHHbIX Ha MpeaoTBpalleHMe BO3MOXHOIo 4Ype3MepHOro yCKOpEeHUs
3KOHOMMYECKOr0 pPOCTa, TaKMX KaK CAEpXMBaHME KpeauTOBaHMS U MOBblleHMe (PaKTUYEeCKONn CTOMMOCTH
OCHOBHbIX cpeacTB. [loMMMO npoyero, HeobxoAMMO MNO3BONTb OBMEHHOMY KypCy BEPHYTbCS K CXeme
MOCTENEeHHOro NOBbIWEHNS BaNOTHONO Kypca, YTo oTMevanocb B nepuog ¢ mionsa 2005 roga oo cepeanHsl
2008 ropa. Kutato Takxe HeobxoauMO W panblue yAensaTb BHUMaHME CTPYKTYPHbIM acrnekTaMm CBoen
3KOHOMWKM, 4YTOObI AaTb el BO3MOXHOCTb 0CBO60AUTBHCS OT YPE3MEpPHOM 3aBMCMMOCTM OT MHBECTULINIA U
akcnopTta. [MoaobHble ™Mepbl MNO3BONAAT 3KOHOMMKE CTPaHbl MOBbICUTb LEHHOCTb MPOW3BOACTBEHHO-
cbbITOBOM Lenu n cTaTb 6bonee ycTonumsoi kK 6yaywimM rnobanbHbIM NOTPSCEHUAM.

ncTouHuk: http://www.adb.org/Media/Articles/2010/13141-chinese-economics-crisis/

N3meHeHMne knuMmaTa

KuTtaiickaa npoBumHuuA FOHbHaHb NnepexoanT K HU3KO-YrJiIepoaHOM cxemMe
pa3BuTua

BbICTpbIN MHAYCTPUanbHbIA pocT 1 ypbaHusaumsa B npoBuHUMM OHbHaHb KHP npuBenu Kk cepbe3HoMmy
3arpsi3HEHMIO OKpYyXKalolen cpeabl M 3KOMOrnMyeckmm npobnemam, KOTOpble YrpoXawT fasibHenwemy
pacWMpeHUd 3SKOHOMUKW. [ns peweHus 3Tok npobnembl MpaBUTENbCTBO MPOBUHLUMW HaMepeHo
cbanaHcMpoBaTb 3SKOHOMMYECKOE Ppa3BUTME M 3aluTy OKpYy>XXawwen cpeabl npu MOMOWM MpPoeKTa,
¢duHaHcnpyemoro rpaHTom B pasmepe 400 Tbic gonnapos oT ®oHaa AsmaTtckoro baHka Pazsutua (ABP) no
M3MEeHeHU KnnMmaTa. NpaBuTenbCcTBo NpPoBUHUMK OHbHaHb BbIAENUT AOoNOAHUTENbHbIe 100 ThiC AoNNapos
Ha peanusaumio npoekrta. lNpoBuHUMKM OyaeT oKalaHa TexHWYecKas MOMOLb B oueHKe noTpebneHus
3Heprnm, 3sHeproaddeKTUBHOCTM W MOTEHUMANbHOro COoKpalweHuss BbiI6pocoB yriepoga B MATH
SHEProeMKmMx WHAYCTPUAbHbIX OTPaciAsiX MPOBUHLWUM: MPOU3BOACTBO Xene3a W CTaniu, XUMMUYEeCKOW



NpOAYKUWKW, 3NEeKTPO3HEPrMW, LBETHbIX METa/JIoB W CTPOUTENbHbIX MaTtepuanos. [ns Toro, 4Tob6bl
NOBbLICUTb 3HEPro3P@PEKTUBHOCTb U COKPATUTb KOSMYECTBO Bbl6pocoB B aTMocdepy 6yayT cocTaBiieHbl
NPOEKTbl CTpaTernn u nnaHa AenCTBUIN, a TakXe OpraHn3oBaHbl TPEHWHIN U MHMOPMALMOHHBIA 06MeH C
Le/ibl0 03HAKOMIEHUS C MEXAYHApPOAHbIM M HaUNOHasbHbIM OMbITOM.

nctouHuk: http://www.adb.org/Media/Articles/2010/13142-chinese-environmental-protections/

BPK (BaHk PasButua KasaxcraHa)

KasaxcraH
ABYCTOpPOHHEE COTPYAHNUYECTBO

BPK n AT®baHk nognucanm MeMmopaHAoyM O COTpyAHUYECTBe

21 aHBaps 2010 roga, B AcTaHe COCTOS/I0OCb nognucaHve MemopaHayMma mexay AO "baHK pa3BuTus
KazaxctaHa" m AO "ATObaHKk" O B3aMMHOM COTpyAHMYeCTBE MO COBMECTHOMY (UHAHCMPOBAHUIO
MHBECTULMOHHbIX NPOeKTOoB B KasaxcTaHe.

CornacHo nognucaHHOMy MeMopaHAyMy CTOpPOHbl HAaMEpeHbl COBMECTHO peanun3oBaTb KPYMHble
KanuTasnioeMKMe MHBECTULMOHHbIE MPOeKTbl B 0bpabaTbiBaloLleil NPOMbIWIEHHOCTU, NPOU3BOACTBEHHOM U
TPaHCMOPTHOM nHbpacTpyKType, cogencrsoBaTb 3KCMOpTY npoayKumnmn Ka3axCTaHCKnX
TOBapONpoOM3BOANTENEN.

BPK pacnonaraeT rocyfapCTBEHHOW MNOAAEPXKKOMW, Toraa kak ATOBaHKk mMeeT noadepxKy 3anagHoro
aKuMoHepa M3 4ucna kpynHenwmx 6aHkoB EBponbl, coyeTaHue AaHHbIX KayecTB ABYX 6aHKOB AOJKHO
cnocobcTBoBaTh 60nee apdeKTMBHON peannsaumm MHBECTULMOHHbBIX MPOEKTOB.

ncrtouHuk: http://www.kdb.kz/publication/news/detail.php?ID=6968

MoebiweHue adpdpekTuBHoctTn MOU
OTueT 0 gesitenbHOCTU baHka pa3BuTtua KasaxcraHa B 2009 roay

15 anBapa 2010 roga c yvactmem [lpembep-MuHuctpa Pecnybnukun KasaxctaH Kapuma MacumoBsa
COCTOSI/1I0Ch 3ac/ylwmnBaHue otyeTta 0 gedarenbHoctn AO "BaHk pa3sutusa KasaxcrtaHa" (panee - baHk) 3a
2009 roa. Kak otmeTnn B cBoeM oTyeTe lNpeacenatens npasneHnsa AO "bBaHk pasButusa Kasaxcrana" Manu
Nckannes, cerogHs mHBectMuum baHka npeactaBfieHbl BO BCEX permoHax CTpaHbl, @ TakKXe K/4YeBbIX
oTpacnsax obpabaTbiBatolen MPOMbIWIEHHOCTM WU NPOM3BOACTBEHHOW MHMpPaCTpykType. Tekywmin obbem
ccypHoro noptdensa coctaBnseT nopsaka 2 mapa. gonn. CLUA.

C vyyactmem wuHBecTMuMii baHka u ero podyepHen opraHumsaumm AO "BPK-JlusmHr" BBeaeHo B
akcnnayataumio 80 HOBbIX WMAM MOAEPHU3MPOBaHHbIX 06bekTOB. [OCyaapCTBeHHas NopAepXKa B Buae
Kanutanusaunu baHka Ha cymMMy 167,7 MnpA. TeHre no3BoauT NpuBieyb AOMNOSHUTENbHbIE UHBECTULNN B
9KOHOMUKY Ha cyMMy cBbiwe 4,0 mnpa.gonnapos CLUA. Ba3oi ¢doHAMPOBaHUA HOBbIX MPOEKTOB 6yayT
KPEeAUTHbIE NIMHUM 3apybeXHbIX MHCTUTYTOB pa3BuTtus (dkcumbaHk Kutas, BOB), cBsizaHHble 3aliMbl NoA
MOKpPbITUE 3KCMOPTHbIX KPeaAUTHbIX areHTcTB (9KA), cpeactsa HaumoHanbHoro ¢oHaa, pecnybamMKkaHCKoro
6iogxeta wn cpeactea ®CA, wn pgpyrme wuctodHmkn. B 2010 rogy bBaHkOM nnaHuMpyeTcs BBOA B
aKcnnyaTauui 24 WHBECTULUMOHHBLIX MNpPOEKTOB. B paMkax y4yacTus aHTUKPU3UCHOM Mporpammbl
MpaBuTenbctBa baHkoM peduHaHcMpoBaHO 19 HecblpbeBbiX MPOeKTOoB 8 KOMMepyeckux 6aHKoB,
MCMbITbIBAOWMX AedPuunT KpeamTHbIX pecypcoB. OPUHaHCMpOBaHWE HEKOTOPbIX MpoekToB bBaHkoM
3aBepleHO CaMOCTOSATE/IbHO 3@ CYeT COOCTBEHHbIX 3aeMHbIX CpeacTB Ha obuwyw cymmy 345
MnH.aonn.CLUA.

Bmecte ¢ Tem lanu Wckanues otmeTtun: "YuuTbiBasg notpebHoctn 6usHeca, Bankom B 2009 roagy
BHeApEeHbl HOBble KpeAUTHblIE MHCTPYMEHTbI, Takme Kak dunHaHcupoBaHne o60pOTHOro KanuTtana, yyactue
B Kanutane, Me30HWHHWHOE (PUHAHCMpOBaHWE M Mexb6aHKOBCKOE KpeaAuToBaHMe. YTO B CBOK oyepeab,
NO3BOJIUT YBENNYNTb 06bEMbl (PUHAHCMPOBAHUSA CTpAaTErMUYECcKUX NPOEKTOB B paMkax peanusaumn NOUNP.
B 2010 rogy Mbl MnaHUpyeM aKTMBU3MPOBaTb AeSATENbHOCTb MO MPUB/IEYEHMIO BHELWHWUX 3aliMOB, W
HaMepeHbl MCNOMb30BaTb NOTEHUMan BHYTPEHHEro pblHKA KanuTana NyTeM BbiMycKa TeHroBbix obnuvrauni
AN MEHCUMOHHbIX (QOHAOB, TMPUBIEYEHNSA K COTPYAHWYECTBY 4YacCTHbIX W rOCYAapCTBEHHbIX (HOHAOB
KanuTtana".

nctouHuk: http://www.kdb.kz/publication/news/detail.php?ID=6947

AreHTtctBo Standard & Poor’s npucsousio baHky pa3Butus KasaxcraHa
PEUTUHI KOPNOPaTUBHOIO ynpaBsieHnAa Ha ypoBHe GAMMA-5

14 gauBaps 2010 ropa areHtctBo Standard & Poor’s coobwmno o npuceoeHun AO «baHK pa3BuTUS
KazsaxctaHa» (BPK) peiTtuHra kopnopaTnBHOro yrnpaeneHmns Ha yposHe GAMMA-5.



PentnHr GAMMA-5 npucsoeH BPK B pe3ynbTaTe creayowmx OLUEHOK Mo YeTbipeM KOMMOHEHTaM aHanmsa
no wkane ot 1 (Hn3kuii) go 10 6annos (BbICOKMI):

- CTpyKTypa CO6CTBEHHOCTM U BHELLHEE BAUAHUNE — «4+>;

- MNpaBa akunoHepoB — «5»;

- Mpo3payHOCTb, ayauT 1 yrnpas/eHne puckamm — «5+»;

- DdpdekTmBHOCTL CoBETa AMPEKTOPOB, CTpaTerMyeckmin NpoLuecc, cmctemMa MoTueaumm — «5».

AHanuntukun Cnyx6bl peiTUHIOB KOpNopaTUBHOro ynpasneHusa Standard & Poor’s oTMedatoT cTpemneHue
aKLUMOHepa, COoBeTa AMPEKTOPoB M MeHeaxMeHTa BPK BHeapsATb nepenoBytd MpakKTUKY KOPNOPaTUBHOIO
ynpaeneHusa B 6aHke. Takxke B 4uC/le CU/IbHbIX CTOPOH MPaKTUKM KOPNopaTuBHOrO ynpasneHus BPK
OoTMeyaeTcs akTuBHas paboTa coBeTa [AMPEKTOPOB W €ero BbICOKOMPOMECCUOHAsNbHbIN  COCTaB,
3 deKTMBHaa CTPyKTypa KOMUTETOB MpW COBETE AMPEKTOPOB, CBOEBPEMeHHas nybnnkaums OTYETHOCTH,
BbICOKMI/ YpOBEHb MNpo3padyHOCTM 6aHka, BHEApPEHWE COBPEMEHHbIX CUCTEM BHYTPEHHero ayauTta WU
yrnpasfieHNsi pUCKaMmu.

nctouHuk: http://www.samruk-kazyna.kz/page.php?page_id=29610=1&news_id=526&parent_id=27

®UHAHCbI

B AcTtaHe cocTosica MexxayHapoAHbi (POpyM, NOCBALWEHHbIA UCITAMCKOMY
c¢hmHaHCUMpoBaHUIO

B pabote dopyma npuHAnM yyacTue npeactaBuTenn MUHUCTEPCTB MHAYCTpUM w Toprosau PK,
¢dUHaHCOB, pervoHasnbHOro ¢puHaHCcoBoOro ueHTpa ropoga Anmatbl (POLIA), ®HBE «Campyk-KasbiHa», AO
«BbaHk pa3sutna Kasaxcrana» (BPK), a Takxe pykoBoanTenun psaa ncnamckux duUHaHCoOBbIX MHCTUTYTOB.

C pgoknapom o gestenbHocTM BbaHka pa3suTus KasaxcraHa BbICTYNua Ynpasnswoowni ampektop Enbgap
TeHunzbaeB. YuacTHukam @®opyma 6bina npeseHToBaHa MHdopMaumsa o geatenbHoctn BPK, kpeauTHbIX
WHCTPYMEHTaX, WHBECTULMOHHbIX NpuopuTeTax, njiaHax B Hanpas/€HUN UCAAMCKOro (PUHAHCUPOBAHUS U
ap.

OcHoBHOW Lenblo npoBeaeHus ®opyma SABUIOCb MPOAOIIKEHUE AManora C MHOCTPaHHbIMU MHBECTOpaMu.
Bo Bpemsi ®opyma o06Cyxaanncb BOMPOCbl MNPOABMXKEHUS WCNAMCKUX WHCTPYMEHTOB, lOpuAnYeckue,
perynsTopHble acnekTbl B MPUBAEYEHUM MUCNAMCKUX WHBecTMuui. POopyM npenocTaBumil BO3MOXHOCTb
Ka3aXCTaHCKMM y4acCTHMKaM nonayumtb MHdopmaumio o6 nHBecTopax, MHCTpyMeHTax (PUHAHCMPOBaAHUA, a
Takxe npeacTaBuTb MHMOPMaLMIO O NpoekTax W npuopuTeTax WUX AeaTenbHocTU. B pamkax ®dopyma
NpoOBOANINCL ABYCTOPOHHME BCTPEYM MO BOMpPOCaM MNpuUBAEYEHUS MHBECTULMWA, a TakXe opraHu3oBaHa
nekums o6 ncnamckom dpuHaHcuposaHun. ®opyM 6bln OpraHM30BaH KOHCANTUHIOBOW KOMMaHuen «AKbln-
KeHec KoHcanTuHMr» npu nogAep>Kke pernoHanbHoro (rMHaHCOBOro LeHTpa ropoga Anmartsbl.

ncTtouHuk: http://www.kdb.kz/publication/news/detail.php?ID=6991

PasmeweHns obnuraumi

BaHk pa3BuTusa KasaxcraHa paccMaTpMBaeT BO3MOXXHOCTb BbiNMycKa
o6nuraumm cykyk B 2010 r.

BaHk pa3suTusa KasaxctaHa (BPK) paccmaTtpuBaeT Bonpoc Bbinycka B 2010 rogy MCNaMCKUX LLEHHbIX
6ymar cykyk.

Ynpasnsawowuii gupektop BPK Enbaap TeHusbaeB cumtaeT, 4TO MNOTEHUMANbHbIN BbiMyCK 6aHKOM
pa3BUTUSA CYKyK 6yAeT BOCMPUHAT PbIHKOM MOJIOXUTENbHO, MOCKONbKY BPK sBnsieTcs KBasucCyBepeHHbIM
(PUHAHCOBbIM MHCTUTYTOM U UMeeT KpeAUTHble PEUTUHIN Ha YPOBHE CyBEpPeHHbIX, MMeeT O6LWMNPHbIA OMbIT
peanu3aunm KpynHbIX CTpaTErMYecKnx rnpoeKkToB, BeAET KOHCEPBATUBHYIO KPEAUTHYIO MOJIMTUKY, a@ TaKxXe
MOXET BbICTYNaTb KaK areHT Npu CTPYKTYPUPOBAHUM CAENOK MO UCIaMCKOMY (DUHAHCMPOBAHUIO.

B 2010 roay nnaHWpyeT OCYLWEeCTBUTb BbINYCK WCNAaMCKUX CyBepeHHbIX 6yMar M MWHUCTEpPCTBO
¢puHaHcoB KasaxcTtaHa, NnoATBEPAWA, BbICTynas Ha gopyMe, BULE-MUHUCTP BUHAHCOB pecnybnunkn bepuk
WonnaHkynos. Mo ero cnosaM, BbiNyck 6yMar CTaHeT BO3MOXHbIM MOC/ieé BHECEHUS COOTBETCTBYHOLMX
WU3MEHEeHUI B 3aKOHOAATENbCTBO pecnybnnkn n NnpuBefeHUs ero B COOTBETCTBMM C NMPUHUMNAMK WapuaTa.
B HacTosllee BpeMs AaHHbIA 3aKOHOMPOEKT MPOXOAUT COrflacoBaHWe B rocopraHax pecnybaukun, ckasan
B.WonnaHkynos. OH He yTO4HWUA 06beM BbiMycka MWHMUHOM CyBepeHHbIX MCAaMCKUX LeHHbIX bymar,
OTMETMB, YTO peyb naeT 0 CyMMe, AOCTaTOYHOM Ans ycTtaHoBneHms benchmark.

B cBolw ouepegb, BbiCTynas Ha ¢dopyMme, BUUE-MUHUCTP MHAYCTpuUM K Toproenu KasaxcraHa EpxaTt
NckanveB oTMeTun, 4to "nMocne noTeHUMasnbHOro pasMelleHMs MUHUCTEPCTBOM (MHaHCOB AebloTHOro
BbIMYCKa CyBEPEHHbIX UCIaMCKMX LeHHbIX 6ymar 6aHK pa3BuTUS LOMKEH B MOCAEAYIOWEM 3aHATb posb
KaTtaausaTopa npouecca no UCIamMmckoMy PUHaAHCUPOBAHMIO".

Mexay TeM OH CuuTaeT, YTO MOTeHUWaNbHble 3MUTEHTbl WUCAAMCKMX LeHHbIX 6ymar B KasaxcrtaHe -
HauMOHa/NbHblE KOMMAHMW - He WMeKT AOCTaTOYHOM MHMOpMauUMM O BO3MOXHOCTAX MCIAaMCKOro
duHaHcupoBaHus. B aTon cBs3m oH npeanaraet McnamckoMmy 6aHKy pa3BUTUS BbICTyNaTb KOHCY/NbTaHTOM
Ka3axCTaHCKMX HaLUKOMMaHwWii B 3TOM BOMpoCe.

"B ka4yectBe npeanoxeHus xoten 6bl BHeCTW cnepytouiee: MoxeT 6blTb C McnamckuMm 6aHKOM ecTb



CMbIC/T MOrOBOPUTbL, YTOObI OH BO3MeLLan pacxoAbl Ha MUIOTHbIE pa3MeLLeHUss HaUMOHAaIbHbIX KOMNaHnin",
- ckasan E.Nckanues.

ncrtouHuk: http://www.kdb.kz/publication/news/detail.php?ID=6990

Crparerus

F’pynna BcemupHoro baHka HauMHaeT OHJIAaWH KOHCYJIbTaluM Ha TeMy
3HepreTuyeckom crpartermm 6yayuiero

pynna BcemupHoro BaHka 3anyckaeT UMK OHNANHOBbLIX KOHCYyfbTauui, 4Tobbl cobpaTb AaHHble ANnS
HOBOW 3HepreTuyeckomn crparternmn, paspaboTka kotopor OyaeTr 3asepweHa B Havane 2011 roga.
KoHcynbTaumn SBNAIOTCA 4acTbio 6osniee WMPOKOM WMHMUMATMBBLI No cbopy uHDOpMaumm, Ha OCHOBe
KoTopolr BceMupHbln BaHKk CcMOXeT HaunydwuMm o6pa3oM MNOMOYb PpasBMBAOLWKMMCA  CTpaHaMm
YyCOBEPLUEHCTBOBATb HAAEXHOCTb WM AOCTYN K WCTOYHUKAM 3HEpruuM, B TO Xe BpeMs, Crnocobcreys
nepexony K Hawnbonee 3KONOMMYECKM [APYXenoOHOM CXxeme pasBuUTUA 3SHepreTuveckow otpacaun. B
AonosiHeHue Kk cbopy KOMMeHTapueB B pexuMme oHnarH, N'pynna BcemnpHoro baHka nposegeT psaa BCcTped,
BUWAEOKOHMEPEHUMA M APYrMX MeponpusaTMi B paMKax MepBOro payHAa KOHCynbTauui, KOTOPbIA
npoanutca ¢ despana no mioHb 2010 roga. CobpaHHas B Xxode KOHCynbTauuin umHdbopmaumsa 6yaer
MCMNoNb30BaHa A5 COCTaB/IEHUNSA NMPOEKTa HOBOW 3HepreTndeckon crpaternm. KoHuenTyasbHblA JOKYMEHT
yXxe 6bin pasmeweH B My6JMYHOM OHNAMHOBOM JAOCTyne Ha apabCKkoM, KWUTaMCKOM, aHrJIMNCKOM,
(ppaHLy3CKOM, MCMAHCKOM W PYCCKOM f3blKax, Haps4y CO CrpaBOYHbIMW MatepuvanamMm Ha aHrIMUCKOM
A3blKe.

McTouyHmk: www.worldbank.org

TOprOBnﬂ U MHBeCTUUunmn

BceMupHasa ToproBasi IOrMCTUKa COBEpPLUEHCTBYETCS, HO TpebyeTca 6onblue
YyCWUMiA ANna CTUMYJIMPOBaHUSA €e BOCCTaHOBJIEHUS

Mo paHHbIM HOBOro ot4yeta [pynnbl BcemmpHoro bBaHka O TOpProBon A0rMcCTMke, No BCEMY MUPY
OoTMeyaeTcs YyfydleHne B BO3MOXHOCTAX CTpaH 3dhdeKTMBHO nepeMewaT ToBapbl W yCTaHaBAMBaTb
B3aMMOOTHOLIEHNS MeXAy MNPOU3BOAUTENSAMU, MOTPedbUTENsSMM M MeXAYHAPOAHbIMU pbiHKaMu. OAHaKo
Tpebyetcs HaMHoro 6onble ycunuii Ans Toro, 4tobbl AaTb XOPOLWMWI TOMYOK 3KOHOMWUYECKOMY POCTY W
NOMOYb KOMMNAHUSAM W3BME€Yb BbIFOAY OT BOCCTAHOB/EHWA Toprosan. CornacHo OTYETY O TOProsou
florncTtmke B Mmposon skoHoMuke 3a 2010 rog (Connecting to Compete 2010: Trade Logistics in the
Global Economy), lepMmaHusa saBnseTca MUMpOBbIM nngepoM cpeam 155 ctpaH, obnagas nokasaTenem
spdekTnBHocTn nornctukm (LPI) Ha ypoBHe 4 6annos wnum 100% w3 BO3MOXHbIX 100%. OTtyer
OCHOBbIBAeTCs Ha Hambonee MNOSHOM BCEMMPHOM 0630pe MexAyHapOAHbIX 3KCMEeAMLMOHHbIX areHTCTB WU
3Kcnpecc-nepeBo3vnkoB. CornacHo nokasatensiMm 3¢hMdEeKTUBHOCTU NOrUCTUKW, BO3rNABASIOT PEUTUHT
CTpaHbl C BbICOKMM YPOBHEM AoxoAa. BOMAbLWIMHCTBO M3 HUX 3aHMMaeT BakHble MecTa B rnobanbHbIX U
pernoHasnbHbIX Lensx NocTaBoK. Ml HaNnpoTuB, AecATb CTpaH, 3aMblKalOWMX PENTUHI, OTHOCATCA K rpynne
CTpaH C HM3KMM YpOBHEM Joxoga. HecMmoTpsa Ha TO, 4TO uMCCnefoBaHuWe AEeMOHCTPUPYET Hanuvuue
CyllecTBeHHOro "paspbiBa B noructuke" mexay 6oraTbiMn CTpaHaMu M 60NbLWIMHCTBOM pa3BUBAOLLMXCA
CTpaH, OTYeT TakKXe YyKasblBaeT Ha MNONOXWUTesNbHble TeHAEHUMM B HEKOTOpbIX 065acTax, UMeLmx
K/I0YEBOE 3HA4YeHne A1 JIOTUCTUKM U Toprosan. K MX 4YMCNy OTHOCATCA MOAEpHM3auUst TaMOXEHHbIX
cnyx6, ncnonb3oBaHMe MHHOOPMALIMOHHBIX TEXHOMOMMA U pasBUTME YACTHbIX YCAYr no noructuke. OTyerT,
COCTaBJIEHHbI 3KOHOMUCTaMN BceMupHoro baHka, oTMeYaeT, UTO B HEKOTOPbIX Pa3BMBAOLLMXCA CTpaHax
JIOTNCTMKA MpeBbIWaeT YPOBEHb A0X0Aa Ha Aylly HaceneHus, TO eCTb, MHOrMe CTpaHbl AEMOHCTPUPYIOT
60nbLyto 3PPEKTUBHOCTb BOCCTAHOBNEHNS SKOHOMUKM, YEM MOXHO MPEANnON0XnUTb, ONUPAsChb Ha AaHHbIE
rno ypoBHIO goxoda. B aecsaATky Takux ctpaH Bownu Kurtanm (27 mecto), MHaunsa (47), YraHpa (66), BbeTHam
(53), Tannang (35), GunmnnuHel (44) n lOxHasa Adpuka (28). NoaobHbiM 06pa3oM, K CTpaHaM, KOTopble
NpOAEMOHCTPUPOBanN CyLLECTBEHHOE Y/yylleHME 3KOHOMUKW B nepuop mexay aAsyMms otyetamm (LPI 3a
2007 n 2010 rr.), OTHOCATCA Te, KOTOPble paHblle APYruxX MNPOBEN BCECTOPOHHME pedOopMbl COAENCTBUSA
pa3BUTMIO TOProBN N NOorncTuHeckmnx cnyx6. K nx uncny MoxHo otHectn Konymbuio, Bpasununio n TyHuc.
Mo AaHHbLIM MCCnefoBaHWS, JIOTMCTMKA HaXOAUTCA B NMPSMOM 3aBUCMMOCTM OT KayecTBa rocyAapCTBEHHbIX
WHCTUTYTOB M 3P@PEKTMBHOIO COrfacoBaHMs npoueayp nosyyeHUs paspelleHnss Ha nepecevyeHne rpaHul
BCEMM cooTBeTCTBYOWMMN cnyxbamn. B 3TOM OTHOWeEHMM TaMoxeHHas cnyxba pabotaer 6onee
3(pPEeKTUBHO, HeXenn MHOrme Apyrume areHTcTea, W CUrHanamMsupyer O HeobxoaMMOoCTW npoBeAeHus
pedopm B obnactu ynpasneHus rpaHuuamu. B cpegHeMm, B CcTpaHax C HM3KUM YpPOBHEM BOCCTaHOB/IEHUS
3KOHOMMKM, OKOMO MOJSIOBMHbI BCEX KOHTEMHEPOB AOCMATPMBAIOTCS BPYYHYIO, a@ KaXAblh CeabMON



KOHTeNHep noABepraeTcs Takon NpoBepKe Kak MUHUMYM aBaxabl. K uncny apyrux obnacrein, Tpebytowmx
COBEpLUEHCTBOBAHUSA, OTHOCATCA YJ/ly4YllEHWEe TPaHCNOPTHOW MOANTUKK, YBENMYEHWE KOHKYPEHUUU B
obnactn TOpProebIX YCAyr, TaKMX KakK rpy3oBble aBTOMOOW/IbHbIE MepeBO3KWU, 3KCNeaupOoBaHWE rpy3oB MU
TPpaHCNOPTUPOBKA MO XenesHbiM goporam. Kpome TOro, Heob6xoAuWMO YyCOBEpPLUEHCTBOBATb TOProOBYO
nHbpacTpykTypy. MHOrme crpaHbl C HU3KMM YPOBHEM JAOX0Aa CTajKMBAKTCA C Cepbe3HbIMU
OrpaHMYeHUsAMM UMeHHO B 06/1aCTN NOTUCTUKN B MEXAYHAPOAHbIX TPAH3UTHbIX CUCTEMAaX.

ncTouyHmnk: www.worldbank.org

MoMowb pa3BuTUIO
Ooknap BbB: NepcnektnuBbl MUPOBOM 3KOHOMMKM Ha 2010 roa

Mpoucxoasiiee B HacTosiwee BpeMsl BOCCTAHOBJ/IEHWE MWPOBOM 3KOHOMMKM 6OyaeT 3ameansaTbCcs B
TeyeHne 3TOro roga no mMepe ocnabneHus BAUAHWUSA Mep GIOAXETHOro CTUMYyNMpoBaHusa. Ha uUHaHCOBbIX
pbIHKaX COXpaHseTcs HecTabunbHOCTb, @ CAPOC YaCTHOrO CeKTopa octaeTrcs cnabbiM Ha dOHEe BbICOKOro
ypoBHs 6e3paboTuubl, roBopuTCcs B HOBOM Aoknage Bb. B goknage "lMNepcnekTnBbl MMPOBON SKOHOMUKMW Ha
2010 roa" copepxuTca MnpepocrepexeHue O TOM, YTO HEeCMOTps Ha BO3MOXHOE 3aBeplueHue camoro
TsXenoro dUHaAHCOBOr0 Kpu3nca, BOCCTAHOB/IEHME MUPOBON 3KOHOMMKU HOCUT HEyCTOMUYMBLIN XapakTep.
CornacHo nNporHo3sy, mMOCNeACTBMS Kpu3nMca nNpuBeayT K MU3MEHEeHMI0 Moaenn QUHaHCMpoBaHUA W
3KOHOMMYECKOro pocTa B TeueHue nocnegyowmx 10 net. Kak oxungaercsa, nocsie cokpaweHus Ha 2,2% B
2009 roay muposon BBI1 Bo3pacTeT Ha 2,7% B TekyuweMm roay v Ha 3,2% B 2011 roagy[1]. NMepcnekTuBbl
ONA pa3BUBAKOWMXCSA CTPaH yKa3blBalOT Ha OTHOCUTEsSIbHO YBEpPEeHHbI 3KOHOMWYECKMA pOCT B pasMmepe
5,2% B 3TO0M rogy u 5,8% B 2011 rogy no cpaBHeHUIO C nokasatenem B 1,2% B 2009 roagy. lMocne
cokpauweHusa Ha 3,3% B 2009 roay, Kak oxuaaetcs, BBIT B pa3BuTbix cTpaHax 6yAeT noBbllWaTbCs MeHee
6bICTpbIMM TeMnaMu — Ha 1,8% B 2010 roay un Ha 2,3% B 2011 roay. O6bemM MMUpPOBOK TOProBAKN, KOTOPbIN
3HAUYUTENbHO CHM3UNCA Ha 14,4% B 2009 roay, No NporHo3aMm, yBennunTca Ha 4,3% B TEeKyLLeM rogy 1 Ha
6,2% B 2011 rogy. HecMoTps Ha TO, YTO TakoW CueHapui aBnseTcsa Hambonee BEepPOSATHbLIM, MPOrHO3 Mo-
NpexXHeMy OC/IOXKHSAETCSH BBMAY 3HAUMTENbHOW HeonpeaeneHHocTu. B 3aBncumoctn ot notpebutensckon m
OeNnoBON YBEpPEeHHOCTU B TeyeHWe MnOCAeAyWNX HECKONbKUX KBapTasoB W CPOKOB MpeKpaweHus
OEHEeXHO-KpeaAnTHOro un 614XeTHOro CTMMY/IMPOBaHUA 3KOHOMMYeckui pocTt B 2011 roay MoxeT
coctaBuTb OT 2,5% p0 3,4%. Ha ¢doHe coxpaHsawwencs HeyCTOMYNMBOCTU OXMAAETCH, YTO LeHbl Ha HedTb
B uUenoM 6yayT octaBaTbCa CTabunbHbIMW, AOCTUIHYB B cpegHeM npumepHo 76 ponnapos CLUA 3a
6appenb; UeHbl Ha ApYyrue CbipbeBble TOBapbl, Kak 0XMUAAETCH, NOBbICATCA B cpeaHeM nuwb Ha 3% B rog B
TeyeHne 2010 n 2011 roaos.

B TeueHune cnegytowmnx 5-10 neT, 0XMAAETCH, YTO CHMXKEHME CKIOHHOCTW K PUCKY, nposeaeHne 6onee
pa3yMHbIX Mep perynumposaHms W HeobXOAMMOCTb COKpalleHUs HEKOTOPbIX PUCKOBAHHbLIX BUAOB
KpeauTOBaHMWA, XapaKTepHbIX AN Nnepnoaa s3KoHoOMuYyeckoro 6yma, npeawecTsylowWero Kpusncy, npuseayT
K AedunumnTy Kanutana u K yBE/IMYEHUIO ero CTOMMOCTM ANS pa3BMBAaKOLWMXCSA CTpaH. HecMoTps Ha To 4To,
no BCeW BEPOATHOCTW, ByayT 3aTPOHYThl BCe BUAbI MHAHCMPOBaHUSA, HegocTaTok MNW 6yaeT owywaTbes
B MeHblen cTeneHun, 4deMm peduuMT [ONATOBOro Kanutana. Bmecte € TeM roO/0BHble KOMMNAaHUW,
CTOJIKHYBLWIMCb C pPOCTOM CTOMMOCTW KanuTtana, 6yAyT BblHYXAEHbl CcoKpawaTtb @dUHaHcMpoBaHue
OTAeNIbHbIX TOBApOB. B pe3ynbTate, cornacHo nNporHosy, notoku MWW cokpaTaTcsa ¢ HegaBHEro nNUKoOBOro
ypoBHs B 3,9% BBI1 passuBawwmxca ctpadH B 2007 roay, no 2,8-3,0% B cpegHeCpO4YHOlM nepcrnekTuse.
MNMocneacTBmns Takoro COKpaweHns MOryT 6biTb Cepbe3HbIMK, yuuTbiBas, 4YTO Ha gonto NMUU npuxoantcsa He
MeHee 20% COBOKYMHbIX MHBECTUUNI B CTpaHbl Adpuku K tory oT Caxapbl, EBponbl n UeHTpanbHon Asumn
n JlaTnHcKkon AMepuKku.

[1] (wam -1, 3,5 n 4 npoueHTa B BMAE arpernpoBaHHbIX MOKasaTenen, B3BELWeHHbIX MO0 naputeTty
NOKynaTeNbHOM CrnocobHOCTH)

NcTtounnk: www.worldbank.org/gep2010, c AaHHbIMM O nNepcnekTMBax MWPOBOM 3KOHOMUKU B
MHTEPaKTMBHOM (popMaTe MOXHO 03HaKOMUTbLCS Ha calTe www.worldbank.org/globaloutlook

Monposa
3apaBooXpaHeHMe U Apyrue coumasibHble ycnyrum

BcemupHbi BaHk npepocraBnsieTr Mosgose AOMNOJ/IHUTENIbHOE
¢mHaHcupoBaHue ana npoekrta ®oHaa CoumanbHbix MHBecTMUMN-II

CoBeT anpekTopoB BcemupHoro 6aHka yTBepAvn AOMOSHWUTENbHOE (DUHAHCMPOBAHWE B BuAe KpeauTa,
npegocrasneHHoro Pecnybnvke Mongosa, B pa3mepe 20 MAH Aonnapos Ha npoekT doHAa coumanbHbIX
nHBectnumn-II. AdononHutenbHoe dWHaHcMpoBaHne nonoaHuT obwuin kpeant B 40 MAH A0ANapos,
BblAeNeHHbIl B pamkax I u II 3tana ykasaHHoro npoekrta. OHo 6yaeT cnocobcTBOBaTb CO34aHMI0 paboumx
MeCT M yBeNM4yeHuIo A4oXo40B B 6eaHbix coobuiecTBax, 0TO6paHHbIX Ha NepUoA HblHELWHEN 3KOHOMUYECKOM
peueccuMm 1 BO3pOXAEHUS SKOHOMUKK. 1o HacTosiwero BpeMeHu MNpoekT PoHaa coumanbHbIX MHBECTULNIA
B Mongose (Moldova Social Investment Fund Project, MSIF I n II) Bblaenun nomowb 6onee yem 700



HaceneHHbIM nNyHkTaMm Pecnybnukn Mongosa pana peweHus npobnemM MecTHOro passutus. [lpoekTt
obecneunn pgoctyn K rasocHabxeHuio n npoduHaHCMpOBan PeMOHT AOpOr, LWKOJ, AETCKUX Cafos,
KY/IbTYPHbIX LEHTPOB M APYrMX COuMasnbHbIX YYpexaeHuin Ha Bcen Tepputopum Mongosbl. CymMa B
obbeme 20 MnH gonnapos 6yaeT BblAe/leHA Ha pacllMpeHue cocTaBnsiowen MecTtHoro passutus. Ocoboe
BHMMaHne 6yaeT yaenatbca 6onee WHTEHCMBHOMY WCMOAb30BaHWIO paboyer cuibl B MPOBOAUMBIX
MHMpaCTpyKTYypHbIX paboTax, ¢ TeM, 4Tobbl co34aTbh Kak MOXHO 6onblie paboumx mect B 2010-2011 roasbl,
KOrga 3KOHOMWKa MongoBbl HAaYyHET nojaBaTb MpU3HaKM BoccTaHoBneHus. B mapte 2009 roga Coset
avpekTopoB BcemupHoro 6aHka yTBepAwn pelleHwe O npeaocTaBfieHMM 5 MAH fonnapoB ANns OKasaHus
NOMOLLM B BOCCTAaHOB/IEHWMM MECTHOM MHMPACTPYyKTypbl, B MepBYyl odyepeab B cenax, nocrpagaBllux OT
HaBoaHeHwi neta 2008 roga, B YaCcTHOCTM pacnonioXeHHbIX BAONb pek MpyT u HecTp.

McTouyHmk: www.worldbank.org

B3b (BHew>skoHOM6aHK)

Poccus
UHXVUHUPUHT

O cozpaHnn 000 «B3B-UHXWUHUPUHI >

FocynapctBeHHas  kopnopauuss  «baHk  pa3BuTMS M BHELWHE3KOHOMUYECKON  AesATeNIbHOCTU
«BHewskoHoOMbaHK» W KaHapckasa komnaHusa SNC-Lavalin nognucanu yupeauTenbHble [OKYMEHTbl O
CO34aHMN Ccneumann3mMpoBaHHOMW JO4YepHehn KOoMMNaHuuM BHewskoHoOMb6aHKa C WMHOCTPaHHbIM yyacTuem -
000 «B3B-UHXUHUPUHI»,

B ceHTa6bpe 2009 roga HabniopatenbHbiM coBeToM BHewskoHombaHka 6bii0 ogobpeHo co3gaHue
BHelwskoHoOMb6aHKOM crneumann3MpoBaHHONW KOMMAHWMM C MHOCTPAHHbIM y4yacTueM A4S UWHXUHUPUHIOBOIO
COMPOBOXAEHUS  MHBECTULMOHHbLIX MPOeKTOoB C y4yactueMm 6HaHka. [esaATenbHOCTb  KOMMAHMMU
npeaycMaTpuBaeT OCyLUeCTB/IEHME 3KCMNepTM3bl MPOEKTHOM AOKYMEHTauuu, TEXHONOrMYyeckoro wu
puHaHCOBOro ayauTa, KOHTpONAs 3a uenesbiM UM 3hDEKTUBHLIM  MCMNOMIb30BAHWEM CPeACTB  npwu
CcTpouTenbCcTBe 06beKTOoB, PMHaHCUPYeMbIX 6aHKOM, B TOM YMCNE ONMMMUACKUX, OpraHu3aumio obyyeHus
yrnpaBneH4yecKoro n TexHM4eckoro nepcoHana. NaptHepom 6aHka no yyactumio B OO0 «BIB-UHXUHUPUHM»
W OOHWM U3 yuypeauTenei AaHHOM CTPYKTypbl 6bina BbibpaHa oaHa M3 BeAyLWMX MUPOBbLIX KOMMaHUWA B
cepe MHXMHUPUHIA N MPOEKTHOro ynpasneHus - KaHaackas komnaHmsa SNC-Lavalin.

Co3pgaHne cneumanmampoBaHHOM MHXWMHUPUHIOBOW KOMMaHMW C ydactuem BHewskoHombaHka n SNC-
Lavalin nocnyxut ¢GopMMUpoBaHMIO HeoH6XO0AMMOro LUEeHTpa KOMMeTeHUMI MO YNpaB/IEHMIO KPYMHbIMU
WHBECTULMOHHbIMU MpoekTamn BHewskoHoMbaHKka, MMelwmMm oblerocyaapcTBeHHoe 3HaveHue. Takxke
cospaBaeMas KoMnaHus <«B3B-VHXWHUPUHIM», C y4yeTOM WCMOJ/Ib30BAHUA COBPEMEHHbIX TEXHONOMUN W
onbita koMmnaHum SNC-Lavalin, 6ynetr y4yacTBoBaTb B peanu3aumm ApPYyrux KPYMNHbIX MPOEKTOB Ha
Tepputopun Poccuiickon degepaunm B KaYeCTBE MHXEHepa npoekTa.

ncTouHuk: Mpecc-cnyx6ba BHewaskoHoMbaHKa

ABycTOpOHHEE COTPYAHNYECTBO

O noanNMcCaHUM KpeaUTHbIX cornaweHmmn mexkay BHewwnaskoHOM6aHKOM M
KNy60M MHOCTpaHHbIX 6aHKOB

FocynapctBeHHas  kopnopauuss  «baHKk  pa3BuTMS M BHELWHE3KOHOMUYECKOW  AesATeNIbHOCTU
(BHewskoHoMbaHK)» n knyb6 uMHOCTpaHHbIX 6aHkoB, coctoswni mn3 Calyon, Deutsche Bank AG, Intesa
Sanpaolo SPA, ING Bank N.V., Société Générale Corporate and Investment Banking (Initial Mandated
Lead Arrangers & Bookrunners), KFW IPEX-Bank GMBH 1 Sumitomo Mitsui Banking Corporation Europe
Limited (Mandated Lead Arrangers) 22 sHBaps 2010 roga noanucanu 6a3oBoe KpeAUTHOE cornalweHue
(Common Terms Agreement) Ha obwyto cymmy 1,49 mnpa. nonnapos.

KpeanTHble cpeactBa npefHasHayeHbl Ans  (PUHAHCMPOBAHUS CTpouTenbcTBa B . Tobonbcke
(TromeHckass obnacTb) KoMnaekca Mo MPOM3BOACTBY nonunponuneHa, peanusyemoro OO0 «Tobonbck-
Monumep», Bxoasiwero B OAO «CUBYP-xonauHr». B paMkax 3akitodyeHHoro 6a3oBoro KpeauMTHOro
cornaweHus 6bI10 MoanNuMcaHo WHAMBMAYyaNbHOE cornaweHne Ha cymmy 533,8 mMnH. gonnapoB ans
dUHaHCMpOBaHMS KOHTpakTa C HeMeukolh dupmon Linde-KCA-Dresden GmbH noa cTtpaxoBoe MnokpbiTue
Euler Hermes. B cOOTBETCTBMM C YCNOBUSIMU MWHAMBUAYANIbHOIO COrNaweHns KpeauTHble pecypchbl
npvenekawTcsa Ha obwmi cpok 13,5 net. MNobanbHbIM KOOPAMHATOPOM W AOKYMEHTaUMOHHbIM areHToOM
(Global Coordinator and Documentation Agent) no gaHHoW onepauun BbicTynaet Calyon, nnaTteXxHbiM
areHToMm n areHTtoMm Euler Hermes (Facility Agent and Hermes Agent) asnsietca Deutsche Bank.

Mpecc-cny»x6a BHewskoHoMbaHKa



B3b npusBnek 700 mnH. aosuiapos CLUA

14 anBapsa 2010 roga BHewskoHoMbaHk noanucan CornaweHue o npuBAEYEHUU CUHAULMPOBAHHOIO
KpeauTa Ha cyMmMmy 700 mnH. gonnapos CLUA n 100 MAH. eBpO C paAOM BeAyLMX MexXAyHapoAHbIX 6aHKOB.
Cpok kpeputa coctaBnsieT 3 roga. CraBka no KpeauTy - wectmMmecsiyHbii LIBOR/EURIBOR+2,75%
rogoBbiXx. OCHOBHbIMM y4yacTHUKaMn caenku bicTynunam The Bank of Tokyo - Mitsubishi UFJ Limited,
Barclays Capital, BNP Paribas, Calyon, Citigroup, Deutsche Bank AG, HSBC Bank PLC, Intesa Sanpaolo
Bank Ireland PLC, Societe Generale Corporate & Investment Banking, Sumitomo Mitsui Banking
Corporation Europe Limited, UBS AG, UniCredit Group, West LB AG, KoopanHaTopoM CMHAMLMPOBAHHOIO
Kpeauta  gBnserca  Barclays  Capital. OpraHusaums wn  npusiedeHune  BHewskoHOM6aHKOM
CUHAMUMPOBAHHOIO KpeanTa SIBASIEeTCS 3HAaKOBbIM MOMEHTOM A/ 6aHKOBCKOM cucTteMbl Poccun B LenomM, a
Takxe noaTeBepxaaeT craTyc BHewskoHoMbaHka Kak OAHOrO W3 Beaywux (GOUHAHCOBbLIX WMHCTUTYTOB
Poccuun. CtaBka nNo KpeauTy yCTaHaB/MBAET HOBbIE LIEHOBbIE OPUEHTUPbLI 3aMMCTBOBAaHWUI ANS POCCUNCKUX
6aHKkoB. BHewsKOHOMb6aHK cTan MepBbIM W3 POCCUACKMX 6aHKOB, KOTOPbI MPUHSAS peLleHne o
npueneveHnn B 2010 roay TpexneTHEro CMHAMLUMPOBAHHOIO KpeamTa Ha (OHEe MOCTKPU3IUCHDBIX SIBEHUN
Ha pblHKe KanuTanoB. BbiCcTynas nNpoBOAHWKOM WHOCTPAHHbLIX WMHBECTULUWA B 3KOHOMWKY Poccuiickon
®epepaunn, BHewskoHoMbaHK nAaHWpyeT HanpaBuTb MPUBAEYEHHbIE KpPeAUTHblE pecypcbl Ha
(PUHaAHCHpPOBaHME TeKYLWMX MHBECTULMOHHBLIX MPOEKTOB.

Mpecc-cny»x6a BHewskoHoMbaHKa

O (pMHaHCMpPOBaAHUM NpPOEKTa CTPOUTENIbCTBA 3aBoja NO NPOU3BOACTBY
AaHTMGMOTUKOB U NPOTUBOPAKOBbIX JIEKAPCTBEHHbIX CPEACTB

FocynapctBeHHas  koprnopauuss  «baHKk  pa3BuTMS M BHELWHESKOHOMUYECKON  AesTeNIbHOCTU
(BHewskoHoMbaHK)» OTKpblna (GUHaHCMpOBaHWE MpoeKTa OpraHuM3auuMm W CTpouTenbCTBa 3aBoga Mo
NnpouM3BOACTBY aHTUOMOTMKOB W MNPOTUBOPAKOBbLIX JIEKAPCTBEHHbIX CPeAcTB Ha Tepputopum 033
«TepbyHbi» JInneukon obnactn. Cpeacrsa nNpefocTaBieHbl B paMKax peanvsaunm KpeauTHbIX cornalueHuni
0 duHaHCMpoBaHUM AAHHOro npoekta o6wum 06beMOM 66 MSIH. €BPO CPOKOM Ha 7 JeT, 3aK/4YeHHbIX
Mexay BHewskoHomb6aHkoMm un 3A0 «Padapma» B pgekabpe 2009 ropa. [lMpoekT peanusyerca npu
noaaepxke MuHnpomtopra Poccuun, MmnHsgpascoupassutmsa Poccum, AoMMHUCTpauum Jinneukon obnactu n
COOTBETCTBYET OCHOBHbIM TMOJIOXKEHUSAM CTpaTerMm pasButua @apMaueBTUYECKONn MPOMbILWAEHHOCTH
Poccuinckon ®epepaumn Ha nepuoa Ao 2020 ropa. MNMnaHupyeMble K NMPOM3BOACTBY MpenapaTbl BXOASAT B
nepeyeHb XWU3HEHHO BaXHbIX JIeKapPCTBEHHbIX CPEeACTB, YyTBepXAeHHbIN lMNpasutensctBoM PO, B nepeyeHb
fleKapcTB, 3aKynaembiX AN Hyx4 BoopyxeHHbIX cun PO, nMm obecneumBaloTcs NbroTHble KaTeropum
HaceneHunsa. o 90% nekapCTBEHHbIX CPEACTB MJIaHUPYETCA K peanu3aunmnm B paMKax rocyaapCTBEHHbIX
3aKyroK.

3a cuyeT NpousBOACTBEHHON MOLWHOCTM co3aaBaemoro npeanpuatmsa (101 MNAH. ynakoBOoK aHTMBMOTUMKOB
M 869 TbiC. YNakoBOK MNpPOTUBOPAKOBbLIX JIEKAPCTBEHHbLIX CPeACTB B roa) MoXeT 6biTb MNOKpbITa
noTpebHOCTb MO OTAENbHbIM MO3MUMSM 6 OCHOBHbIX pernoHoB-notTpebutenen (Mockea, Mockosckas
obnactb, KpacHogapckuin kpan, CankT-lNeTtepbypr, Pecnybnuka BawkopTtoctaH, Pecnybnuka TaTapcTtaH).
B pesynbtate peanusaumm npoekta 6OydeT CHWXEHA A[0NA MMMOPTHbLIX MpenapaTtoB MO OTAE/bHbIM
no3mumsaMm aHTnbuotmkos Ha 60-70%, B TOM uucne, Ha 15% oT obwero obbemMa NPOM3BOAUMBIX
@HTUONOTMKOB.

BaHk pa3BuTMa BMepBble MpUHMMaeT y4yactMe B  (GWHAHCUMPOBaHMKM nMpoekta B obnactm
apMaueBTUYECKON MPOMBbIWIEHHOCTU. MeanumHcKkas TexHuka M dapMaueBTMKa BKOYEHbl B NepeyeHb
OoTpacneBbiX MPUOPUTETOB WMHBECTULMOHHOWM AesTenbHOCTM baHka B koHue 2009 roga (pacnopsikeHue
Mpasutenbctea P® ot 26 Hoabpsa 2009 roga N21783-p «O BHeceHWW u3MeHeHWl B MemopaHAyM O
(UMHAHCOBOW MNONUTMKE TrOCyAapCTBEHHON Koprnopauun «baHK pasBuTUS W BHELHE3KOHOMUYECKOM
neatenbHocT (BHEWaKOHOMbaHK)»).

Mpecc-cnyx6a BHewskoHoMbaHKa

SHeproacppeKTMBHOCTb

O noanucaHumn MemopaHayMma mexkay BHeWwW3KOHOM6aHKOM M AreHTCTBOM
3Heproachp ¢ eKTUBHOCTN U pecypcocbeperkeHuns

FocynapctBeHHas  kopnopauuss  «baHk  pa3BuTMS M BHELWHESKOHOMUYECKOW  AesATeNIbHOCTU
(BHewskoHoMbaHK)» M 3A0 <«AreHTCTBO 3HeproaddekTUBHOCTM U pecypcocbepexxeHns» 3akaovnnm
MemopaHAyM O COTPyAHMYECTBE W B3aMMOAEWCTBMM MO peanusauum NpoekToB B 06/1aCTW MOBbILWEHUSN
3HeproaPEeKTUBHOCTU U pecypcocbepexxeHuns.

MemopaHAyM 3aKalo4eH B Lensx peanusaunm npoekToB B 061acTy noBbilWeHUs 3HeproaddeKTUBHOCTH
n pecypcocbepexxeHns, ocyLlecTBsieMbIX B paMKax rocyAapcTBeHHOW nonutuku. CornacHo [OKyMeHTy,
CTOpPOHbl HaMepeHbl pasBuMBaTb BCECTOPOHHEE COTPYAHMYECTBO M paccMaTpuBalOT BO3MOXHOCTb



COBMECTHOr0 yyacTusi B peanm3aumn MpOeKTOB, HAXOASLWMXCA Ha pacCMOTPEHUU UnnM BUHAHCUMPYEMbIX
BHelwwsKkoHOMb6aHKOM, Lenbio KOTOPbIX sABNseTCA noBblWEeHNe 3HeproadEeKTUBHOCTH n
pecypcocbepexeHns. OCHOBHbIMW HanpasBfieHUS MU COTPYAHMYECTBA CTOPOH CTAHET NpoOBeAEeHME OLEHKU U
KOMMIEKCHOIO aHanu3a yKa3aHHbIX NpoeKToB. YyacTue BHewskoHoMbaHKa B NpoeKTax, HanpaB/ieHHbIX Ha
rnoBbileHne 3HeproddhdeKTUBHOCTK, ObiNO0  BK/KOYEHO B TMepeyeHb OCHOBHbIX  HampaBneHun
WHBECTULMOHHOM AeaTenbHOCTM MeMopaHayMa o duHaHCOBOW nonuTuke BHewskoHoMbaHka B KoHue 2009
roga. (PacnopsixeHue MNpasutensctea PO oT 26 Hos6psa 2009 roga N21783-p).

3A0 «AreHTCTBO 3HEproadheKTUBHOCTM U pecypcocbepexeHnsa» co3paHo B KoHue Hosi6psa 2009 ropa
npu coaenctesum BHewskoHoOMbaHka W 06beAnHseT BeAyWMX 3KCNepToB B 061acTu 3HepreTvkm u
KOMMYHasIbHOrO X035IMCTBa. AreHTCTBO NMPM3BaHO pellaTtb 3a4ayn Mo MOBbIWEHUI0 3HepProaddeKTUBHOCTHU
NMPOMbILAEHHbIX NpPeanpusaTUiA n 6bITOBOM cdepbl, SBMASAACH MNPOEKTHbIM MHTErpaTopoM MNpu peanusauunu
depepanbHOro 3akoHa <«Q06 3HeprocbepexeHMM W MNOBbIWEHUN 3HepreTuyeckon 3hdOEKTUBHOCTU»,
denepanbHbiX W pervoHanbHbIX nNporpaMM B 061acTW  MOBbIWEHUST 3HEeproa@deKTUBHOCTM W
pecypcocbepexxeHus.

ncrtouHuk:http://www.veb.ru/ru/about/press/news/index.php?id32=6085

EABP (EBpa3niickmit 6aHK pa3BuUTuUs)

UccnepoBaHus
EABP npeacraBun «CucreMy MHAMKaATOPOB €BPa3nMCKOW MHTEerpaumm>.

EBpa3uiickuii 6aHK pa3BuUTMS NOABES WTOMM MNEepPBOr0 eXerogHoro WccnefoBaHWs, MOCBSLEHHOro
OVHaMMKe WHTerpauMoHHbIX MPOLECCOB Ha MOCTCOBETCKOM MpOCTpaHcTBe. AHanutukamum baHka 6bina
pa3zpaboTtaHa cucTemMa MWHAWKATOPOB, OLUEHMBAKWasas TeMn W KayecTBO MEeXrocyAapCTBEHHOro
COTpyAHWYECTBa CTpaH pernoHa Ha OCHOBE CTaTUCTUYECKUX AaHHbIX.

O606LeHHbI NoKasaTeNnb MHTerpauum Ass NOCTCOBETCKOro MpPOCTpaHCTBa B LiESIOM CBMAETENbCTBYET O
CHUXEHUWN YPOBHA 3KOHOMMYeckoro coTpyaHudectsa B 2000-x rogax. Ecnn ypoBeHb uHTErpaumm crpaH
CHI" B cdepe TpyaoBOM Murpaumm n B3aMMOAEWCTBUA Ha pbiHKax obpa3oBaTefbHbIX YC/yr pe3ko BbIpoc,
TOo B cdepe TOpProenu, 3HEPreTMKM M CesIbCKOro XO038MWCTBa OH cokpaTuacs. B uacTtHoctu, B obnacrtu
3NEKTPO3HEPreTUKN WHTErpauMoHHbIe MPOLEecChl B CBA3M C KPU3MCOM 3aMensIMNUCb — 3HEPronepeToku
MeXAay CTpaHaMu pervoHa B 4 pasa Huxe ypoBHs 1980-x rogoB. Takxe HabnogaeTcss pacxoxaeHue
MaKpO3KOHOMMYECKMX MOoKa3aTesiel NoCTCOBETCKUX CTpaH. B To e BpeMs npocTpaHcTBO EBpA3DC — un
ocobeHHO EBpA33C-3 (Tpex cTpaH-y4dacTHUU TaMoXeHHOro coto3a) crtasno 6onee MHTErpMpoBaHHbIM.
AHanuTukn baHka cuuTalT 3TO CBMAETENbCTBOM MpoOLECcCa KPUCTaaIM3aumm «MHTErPaUnMoOHHOro sapa» Ha
MOCTCOBETCKOM MPOCTPAHCTBE.

Poccusa aABnaeTca KpynHeMWnM «MHTErpauMoOHHbIM LLEHTPOM» Ha MOCTCOBETCKOM MPOCTPAHCTBE, HO yXe
He eAWHCTBEHHbIM: 6bICTPO pacTteT ponb KasaxcTaHa Kak BTOPOro permoHanbHOro LeHTpa MPUTSXKEHUS
TOProBbiX MOTOKOB W TpyAoBoW Mmurpaumn. K HuM TaroTeloT Tagxukucrtad, Apmenns un KbiprbisctaH —
CTpaHbl, B Hanbonbluel CTeneHn UHTErpupoBaHHble C APYrMMK CTpaHaMu MOCTCOBETCKOr0 MpOCTPaHCTBA.
3TO BO MHOIMOM CBSI3aHO C BbICOKOM POJibl0 TOProB/AM C MOCTCOBETCKMMW CTpaHaMu U BOBJIEYEHHOCTbLIO B
npouecchbl TPyAOBOW MUIpaunn B PErmoHe.

2010 roa, MO MHeHMIO aHanuTukoB baHka, MOXeT cTaTb rOAOM KaydeCTBEHHOro yrnaybneHus
pernoHasbHOM 3KOHOMWUYECKOW MHTErpauum, B NepBy ovepelb, Cpeaun CTPaH «UMHTEerpaumMoHHOro sapax».
AHannTukn baHKka BbICOKO OLEHMBAlT MepCrneKkTUBbl U MNoTeHuManbHbl 3ddeKT TaMOXeHHOro coto3a
Poccun, KasaxctaHa un benapycu. [OeNCTBEHHbIM WMHCTPYMEHTOM COAMXEHUSt SKOHOMUK CTpaH pernoHa
OO/MKEH CTaTb M AHTUKPU3UCHbLIMN doHA EBpA3DC, dYHKUMM YyMNpaBAsioWeEro KOTOPbIM BO3/I0XEHbl Ha
BaHk.MonHbIMm TekcT "Cucrembl MHAWMKATOPOB eBpa3vMhCcKkoM WHTerpaumm EABP poctyneH no agpecy
www.eabr.org/rus/publications/SIEI

NCTOYHUK: http://www.eabr.org/rus/media/press/index.wbp?article-id=90E42803-6582-4E8A-871B-
57065998AD55

EBPP (EBponeickuii 6aHK peKOHCTPYKLIMM U pa3BUTUSA)

Momolb pa3suTuro

EBPP yBennuun nuBectuummn B 2009 roay v obewaer nogaep xatb BOCTOUHYIO
EBpony BO BpeMA ciefyroLwero stana kpusuca

EBponerickuii baHk PekoHcTpykumm wn Passutua (EBPP) 3asiBMn o0 TOM, 4TO 06WMIA YypOBEHb €ro



mHBectnumn B 2009 rogy yeenuuumnaca Ha 60% no cpaBHEHMIO C NpeabiayLwuM rogoM, No Mepe Toro, Kak
6aHK pearnpoBsan Ha NOCNeACTBUSA KpynHenwero rnobanbHOro skoHoMnyeckoro cnaga. EBPP nHsectupyert
B 3KOHOMMWKM pa3BMBaLWMXCa CTpaH oT BoctouHon Eeponbl Ao LleHTpanbHOM A3uun, KOTOpble CUJibHee
ApYyrnx noctpaganun ot rnobasnbHOro 3KOHOMMYecKkoro Kpusuca. Nocne HebonbWwOro cnaga Ha yposHe 6%
B pernoHe onepauun EBPP B 2009 roay, B 2010 roay 6aHK oxwmaaeT nuwb cnaboro M HEO4HOPOAHOrO
BOCCTAQHOBJIEHMNS W CYUTAET, YTO HEKOTOPble 3KOHOMWKM pernoHa npoaoskaT COKpalwaTbCs B TEKyLleM
rogy. lNMpe3snaeHt EBPP Tomac Mupoy 3aasun xypHanuctam B JloHaoHe, yto EBPP nHeBectupoBan nopsaaka
8.2 mnpa Eepo B 2009 roay, no cpaBHeHuto ¢ 5.2 mnpa EBpo rogoM paHee. Ucnonb3ys CyLUECTBYOLLYHO
6a3y kanutana, EBPP Mor 6bl cOXpaHuUTb WHBECTUPOBaHME B TeKylueM rogy Ha yposHe 2009-ro.
Mpe3naeHT Mupoy BbiAeNUMA TpU NPUOPUTETHLIX HanpasfieHus gestenbHoctu EBPP, HanpaBneHHoON Ha
NoAAEpPXKY CTpaH B Nepwoj BOCCTAHOBMEHMS. B nepBylo oyepenb, CyllecTByeT Heob6XoAMMOCTb MOMOYb
CTpaHaM co3faTb MeCTHble PbIHKM KanuTana, TeM CaMbiM, CTUMYIUPYS BHYTPeHHWe 3alkimbl. Kpome Toro,
HEeob6X0AMMOCTb COKPaTUTh YPE3MEPHYIO 3aBUCUMOCTb CTPaH OT HEXeAXXMPOBAHHOIo A0Jira B MHOCTPAHHOM
BanoTe cTana Havbonee BaXHbIM YPOKOM, BbIHECEHHbIM M3 Kpu3uca. A Takxe, HeobxoaAMMO U Aanblue
noaaepXxuBaTb MHBECTMPOBAHME B NPoeKTbl No 6opbbe C KANMMAaTUYECKUMU U3MEHEHUSMWU U YyYLIEHWIO
3HeproaddeKkTMBHOCTH. o cnoBam Mmnpoy, 3TO TpU NPMOPUTETHLIX 3agadun EBPP B gaHHOM pernoHe. B Tex
CTpaHax, rae OTMEeYaeTCs BbICOKAs 3aBUCMMOCTb OT 3KCMOPTa CbipbsA W 3HEPrun, HeobXxoaAnMo NPoAOIKaTb
aveepcmdurunposaTb U MOAEPHU3MPOBATb 3KOHOMUKY. pe3naeHT EBPP Takke oTMeTun, 4to B pesyfbraTte
pecTpykTypusauum geatenbHocTn 6aHka, peweHne 0 NpoBeAeHMN KOTOPOM 6bi10 NpUHATO B KoHue 2009
roga, 6yaeT cBedeHa BOeAMHO BCHA KoOpropaTuBHas JAesdtenbHocTb 6aHka, 4to nomoxeTr EBPP
chokycupoBaTb BHMMAHME Ha MOMOLWM MHAYCTPUasabHbIM CEKTOpPaM B BOCCTAaHOBSIEHWW W MOAMOTOBKE K
6yaywemy nogbemy.

Jo Hauana kpusuca. EBPP HamepeBancs cokpatmtb obbem uHBecTuumin B 2010 rogay B CTpaHax,
KOTOpble npucoeamHunucb K EBpocotw3y B 2004 roay. Hecmotps Ha To, 4To 6aHK ocTancs BepeH
npuHUMny "BbiNyckHoro 6ana" (mnaH O npekpaweHMW MHBECTULUMA B CTPaHy MO Mepe COKpalweHus
HagobHocTn), 6bI10 o4eBNAHO, YTO BaHKy NPUAETCA NPOAOIKUTL CBOKO AEATENbHOCTb B CTPaHax - HOBbIX
yneHax EBpocoto3a ele Ha KakoW-TO nepwoj BpeMeHW. MexayHapoAHble (WHAHCOBblE WHCTUTYTHI,
Bkntovaa EBPP, ctanu 6onee BaxHbl A4Na pernoHa C HavanoMm Kpusuca.

UCTOYHUMK: http://www.ebrd.com/new/pressrel/2010/100126.htm

ApmMeHus
Manbii u cpeaHuii 6usHec

EBPP nopgaep>xmBaeT Masbli U cpeaHn 6usHec ApMeHumn

EBPP yBenuumBaeT AOCTYNMHOCTb (UHAHCMPOBAHWUS AN 4YaCTHOro cektopa ApMeHUM NoCpeacTBOM
npeaocTtaBfeHns KpeanTHOM NMHUM Ha 5 MAH gonnapos u doHAa TOproBoro uMHaAHCMpPOBaHUA B pasMmepe
3 MnH gonnapoB ArmSwissBanky ans kpeantoBaHusi Manoro n cpeaHero 6msHeca. ®nHaHcmpoBaHue EBPP
no3BonnT amsepcuduumposatb doHAoBYyr0 6a3y ArmSwissBanka n nogaepxaTb ero crpateruio passutus
kpeantoBaHus MCB. 3aem EBPP gaBnserca 4yactbto MynbTmbaHKoOBCKOro cucremHoro ¢onHza II ans
ApMEHMN , HaUeNeHHOro Ha NOoAAEpPXKY pocTa B CcTpaHe (DUHAHCOBOro nocpeaHM4YecTBa MoCpeacTBOM
CpenHEeCpPOYHbIX KpPeaUTHbIX JIMHUIA MECTHbIM KOMMepyeckuMm 6aHkaM nns panbHenwero KpeauvtoBaHus
KOMMEpPYECKUX KIIMEHTOB.

nctouHuk: http://www.ebrd.com/new/pressrel/2010/100127b.htm

Poccus
Manbi n cpegHuin 6usHec

EBPP npepoctasun 30 mnH.aonnapos PocEeBpobaHky

EBPP npepoctaBun PocEBpobaHky 2 Kpeauta Ha obuwyto cyMmy 30 M/H.AOMApPOB, YTO MO3BOMMT
pOCCUNCKOMY 6aHKy NpefoCcTaBuTb AOMOSIHUTESIbHbIE PEeCypCbl MPeaAnpUsaTUAM MUKPO-, Masioro U CpeaHero
613Heca, KOTOpble UrpatT >XM3HEHHO BaXXHYK POJSib B POCCUMMNCKON SKOHOMMKE W CWUIbHO MOCTpajganu B
pe3ynbTaTte HeXBaTKW JIMKBMAHOCTM BCIeACTBME MUPOBOro (PMHAHCOBOro Kpusnca. PocEBpobaHk saBnsieTcs
OAHWM U3 HEMHOIMMX POCCUNCKMX B6aHKOB, KTO NMPOAO/IKAET PUHAHCUPOBATb NPeanpuUATUS MUKPO-, Manoro
n cpegHero 6usHeca HeCMOTPS Ha PUHAHCOBYIO HECTabubHOCTb Ha pbiHKax. Onepaunmn No KpeanToBaHUIO
MUKPO-, MasblX U CPeAHUX NpeanpuaTuii COCTaBnsAlT OCHOBY 6u3Heca PocEBpobaHka: no COCTOSiHUIO Ha
KOHeL, MoHA 2009 r. 6aHK 3aHuMMan 12-e MeCcTO cpeAn KPyMHEWWux poccuickmx 6aHkos no obbemam
BblAAHHbIX KpeauMTOB MpeanpusiTusM MUKpPO-, Manoro u cpegHero 6usHeca - npu TOM, UYTO PEUTUHI
PocEBpobaHka no BenuyuMHe akTMBOB ropasgo Hwxe. EBPP npepoctasun PocEeBpobaHky cTapwui kpeguT
Ha cymMmy 15 mMnH.gonnapos B pamkax MHorouenesol MNporpamMmbl 4551 pOCCUACKUX pernoHanbHbiX 6aHKOB
C Uenbl Nocreayowero KpeautoBaHua npeanpusaTnii manoro 6usHeca, B Takxe 15 MAH.[0onnapoB B
paMkax nporpammbl Poccuiickoro ®oHaa no nopaepxke Manoro bBusHeca EBPP. O6a kpeauta



npenocTaBfieHbl Ha CPOK 3 rozaa.

ncrtouHuk: http://www.ebrd.com/new/pressrel/2010/100118a.htm

MexayHapoaHasa ¢hMHaHCOBas Kopropauusi

®UHAHCbI

M®K npepnocrtasut o 100 maH EBpo Ha peweHue npobnembl 6e3Haae XHbIX
kKpeauToB B LleHTpanbHoO n BocTtouHou EBpone

MexayHapoaHass ®uHaHcoBass Kopnopauus (MOK), Bxoasiwas B coctaB pynnbl BcemmpHoro baHka,
obbsiBMNa o CcBOMX naaHax BblaennTb Ao 100 MaH EBpo Ha Bbikyn npobneMHbiX ccyd B LleHTpanbHOM m
BocTouHoli EBpone coBMecTHO C komnaHuen Varde Partners L.P., cneumanusmpytowerica Ha paboTte c
npobneMHbIMM [0MraMn U akTuBaMu. [MpeanoXeHHbIt COBMECTHbI MHBECTULMOHHbBIN MPOEKT, KOTOPbIA
MOXeT npuenedb a0 450 MnH EBpO B WHBECTMUMAX, MOMOXET CTUMYIMPOBaTb MOCT-KPU3UCHOE
BOCCT@HOBJIEHNE MECTHbIX SKOHOMMK 3@ CYeT pelleHus npobnemMbl 6e3HafeXHbIX KpeanTOB U NpobieMHbIX
aKkTMBoB. B pamkax npoekTa, oaobpeHHoro coBetoM MOK, npeanonaraetcs BbiBOAUTb HepaboTawuwme
akTuBbl ¢ 6anaHcoB 6aHKOB, YTO MO3BOUT MM MPOAOSIXAaTb PUHAHCMPOBATbL KOMMAHMW, NPefoCTaBAaTb
KpeauTbl HaceleHUto 1 TeM caMbiM CNOCO6CTBOBATL MOBbLILWEHWNIO SKOHOMUYECKON aKTUBHOCTU N CO34aHUIO
pabounx MecT. lpoekT Takxe 6yaeT coAencTBOBaTb CTAHOBJIEHUIO MPO3PAYHOro pbliHKa MpobaeMHbIX
aKTWMBOB W MoBblWeHNIO ero 3ddeKTUBHOCTU. COBMECTHbIN MHBECTULMOHHBIA MPOEKT OCYLLECTBASETCH B
pamkax nporpammbl Debt and Asset Recovery Program, uvHuuumpoBaHHoi MOK BO BpeMsi exerogHoro
cobpaHus 'pynnbl BcemnpHoro 6aHka B okTabpe 2009 roga. lNMporpamma noaaepXmBaeT CTabunbHOCTb U
pPOCT peanbHOro n MUHAHCOBOIro CEKTOPOB, MOMOras OUYUCTUTb NPO6/EMHbIE aKTUBbl U TEM CaMblM BEPHYTb
6usHec n 6aHKM K MPOAYKTUBHOM 3KOHOMUYECKON AesTEeNbHOCTH.

NCTOUHMK: www.ifc.org.

ApMeHus
MukpodmHaHCcMpoBaHue

M®K yBennunBaeTt AOCTyn K MUKpO(PMHAHCUPOBaHUIO AJiIA Manoro 6usHeca B
CeJIbCKUX parioHax ApMeHumn

MexayHapoaHass ®uHaHcoBass Kopnopauus (MOK), Bxoasiwas B coctaB pynnbl BcemmpHoro baHka,
nomoraet MHEKOBAHKY ApMeHUWM pacliMpuUTb BO3MOXHOCTM MUKPOGUHAHCUPOBAHUS, UYTOObI YBENUUYUTH
OOCTYN K MUKPOKPEAUTOBAHWUIO MasbiX MPeanpusaTui U GU3MYEeCKMX N1l C HU3KUM YpOBHEM [0X0A4a, B
0CO6EHHOCTU, B CeNbCKUX parioHax ApMeHuu, 4To byaeT cnocobCcTBOBaTbL POCTY M YCTOMUYMBOMY pPa3BUTUIO
cTpaHbl. CoBMecTHO ¢ MOK MHEKOBAHK HamepeH caenaTb CBOW YC/yrM AOCTYMNHbIMK Ans 6onbllero yncna
xutenem ApMEHUU, MHOMME U3 KOTOPbIX CeNYac MMEKT OrPaHUYEHHbIA AOCTYN K MUKPOMUHAHCMPOBAHMIO.
MOK npeacrasunia HOBYIO (OPMY OKasaHWSA MOAAEPXKW B BUAE rPaHTOB, OCHOBaHHbIX Ha oblieM ypoBHe
3(pdeKkTMBHOCTN noTpebutenen. 'paHTbl B CBOK ovepeab 6yayT nogeneHbl Ha TpaHwu. Opyrumun cnosamu,
KnueHTbl 6aHka 6yayT noowpsaTbCA 3a AOCTUXEHME MOCTaBfieHHbIX Uenein passutusa. locpeacTsom
MoCcTeneHHOoro nowarosoro npouecca MOK Bbigenut 6anky ao 700 TbiC A4ONIAapPOB TakKUX rPaAHTOB, YTO AACT
BO3MOXHOCTb MHEKOBAHKY Bblaenutb 6onee 71 TbiC. HOBbIX MWKPO-CCYA 4YacTHbIM nuvuaM W MasbiM
npeanpuaTMsM, B OCHOBHOM B CebCKUX panoHax ApmeHun. CotpyaHuydectBo ¢ MHEKOBAHKoM saBnsieTcs
4acCTbl0 pervoHasibHON aHTUKPU3UCHOM nporpamMmmbl MOK 1 yknagbiBaeTcs B pamku ctpatermn MOK ans
ApmMeHun, kKoTopas BkJtouvaeT B cebs nomowb Hanbonee ys3BUMbIM C/AOSIM HacCefleHUs CTpaHbl 3a cyeT
noAAEPXKN MUKPO-(HUHAHCOBLIX MHCTUTYTOB. M®K npuHagnexunt 10% akumin MHEKOBAHKa. B 2006 roay
MOK npepnoctasuna 6aHKy 3aeM B pasmepe 3 MJH A0/171apoB Ha pacluMpeHue UNoTe4yHoro KpeamToBaHus,
a B 2008 rogy Kopnopauua npegoctasuna eue 3 MAH A0A1apoB Ha PUHAHCMPOBAHMUE ManbIX WU CPeAHUX
npeanpuaTnin ApMeHun.

MCTOYHUK: www.ifc.org

Fpysusa
MpopnosonbcTrBeHHasi 6e3onacHOCTb
M®K onpepnensert ccepbl ANA ynydlleHUss BONPoCcoB NpoA0BO/IbCTBEHHOW
6e3sonacHocTu B Npysum



HYXAAlTCSA B NOMOLWKM NO aganTtauMm MexayHapoAHbIX CTaHAAapTOB MPOAOBOSbLCTBEHHOMW 6e30macHOCTU B
COOTBETCTBME C HOBbIM 3aKOHOM, MNPUHATbBIM B [py3um, M [ANs MOBbIWEHUS KOHKYPEHTOCMOCO6HOCTM
NpoAOBO/bCTBEHHbIX TOBAPOB 13 'Py3mMn Ha MeXAyHapOAHOM pbIHKE.

BOoNbWKWHCTBO NPUHABLUMX B OMNpoce, NpoBoAMMOM MpoekToM M®K no nHBeCcTUunaM B rnpeaoTBpalleHume
M3MEHEHUS KAuMaTa, YyBEpeHbl B TOM, 4YTO HOBble TpeboBaHus B [py3mnm K MpoAOBONbCTBEHHOM
6e30MacHOCTM M KayecTBY OKaXXyT MOJIOXKUTEbHOE BO3A4ENCTBME Ha NpeanpuHUMaTenbCkuin busHec. Tem
He MeHee, y 6onee 70% npeanpuHuMMaTenen OTCYTCTBYHT 6a30Bble 3HaHWS O MPUHSATOM 3aKOHE U
MeXAYHapoAHbIX CTaHAapTax MNpoOAOBO/bLCTBEHHOW 6e30MacHOCTM. DTO noapasyMeBaeT, OCTpylo
HeobxoaMMOoCTb B OOy4YeHUM U  KOHCY/IbTAUMOHHbLIX YCAyrax, HaueneHHbIX Ha oOKa3aHue MoMoLWm
KOMMNaHMSM COOTBETCTBOBaTh TpeboBaHMAM HOBOIO 3aKOHa M BHEAPSATb MeXAyHapoaHble CTaHAapThl.

NccnepoaHne MOK nponoBOnbCTBEHHOrO cektopa [py3un 6b110 06ycnoBneHo xenaHMeM MOMOYb
npaBuTeNbCTBY peanu3oBaTb pedopMbl, MO3BOASIOWME MPUBECTU HauUMOHaNbHOE 3aKOHOAATENbCTBO B
COOTBETCTBME C MeXAyHapOAHbIM OMbITOM. TakuM 06pa3oM, CO3[4aeTcs 4YacTb PernoHanbHOM CcTpaTerum
MOK B cdepe arpobusHeca, CeKTope, WUMEWLWINM BbICOKWMI MNOTEHUMan Afs BO3AEWCTBMS Ha Mnpouecc
pasBuTuA.

NCTOYHMK: www.ifc.org

Tap>XUKUcTaH
MoMolwb pa3BuUTUIO

M®K ynyuwmna ypoBeHb xu3Hu 6onee 5,800 >keHLWMNH U UX ceEMen B
Pecny6nunke Tag)XUKUCTaH

MexayHapoaHass duHaHcoBas kKopnopauus, Bxoaswas B [pynny BcemupHoro bBaHka, ynyywuna
ypoBeHb Xu3Hun 6onee 5,800 XeHWMH M mnx cemer, paboTaloWmMx B X/IONKOBOAYECKUX XO3SMUCTBAX,
NnOCpeAcTBOM peanu3aumn njaHa Mo CHUMXKEHUID YPOBHA 6eAHOCTM W MPOABWMXXEHMUIO TFeHAEepHOro
paBeHCTBa, MOKas3blBalOT pe3ysibTaTbl HE3ABUCMMOW OUEHKM aeaTenbHocTu Mpoekta MOK no ynydweHuto
AoCcTyna K pMHaAHCMPOBAHUIO X10MKOBbIX hepMepoB B KOXXHOM TagKMKUCTaHe.

MOK noMmoraeT CBOMM KIMEeHTaM M3 4yucia pepMepCckuX X0351MCTB 3HAUMUTENIbHO NMOBbLICUTbL YPOXKAMHOCTb
M MPUBBLINBHOCTL U YNYYlWUTb YC/IOBUS PpaboTbl XEHLWMH, 3aHATbIX B xjonkoBoactBe. Okosio 90% w3
onpouweHHbIX 40 X039UCTB — KNMeHToB MOK ykasanu, 4To OHWU NPUMEHUAN TpU UK 6oslee pekoMeHaauunmn
MOK n TeM caMbIiM yny4yllMUIN OCHOBHble YC/IOBMS pPaboTbl XEHLMH, 3aHATbIX B AaHHbIX X03aKcTBax. B
[OMOJ/IHEHME K TPEHMHraMm Mo arpoTexXHWKE U yny4lweHuto ycnosun pabotel, MOK Takxe nposoawuna
TPEHWHIU MO YNYYLIEHUIO CAHUTAPHO-TUTMEHNYECKNX YCIOBUW, YTO MPUBENO K YNYy4YLWEHUIO COCTOSHUS
340P0OBbS U NOBbIWEHNIO NPOU3BOANTENBLHOCTM TPpyAa paboTHUKOB M YPOBHS AOXOAHOCTM XO3AMCTB.

UCTOYHMK: www.ifc.org

Campyk-Ka3sbiHa

KasaxcraH
BbiCOKME TeXHOJIOrMM U UHHOBaLUUn

Poccus n KasaxcraH 6yayT BMecTe pa3BMBaTb HAHOTEXHOJIOrMM

Poccuiicko-kasaxcTaHckunii ¢oHA no (UHAHCUMPOBAHMIO MPOEKTOB B cdepe HAHOTEXHONOMMIA HauyHeT
paboTaTb B TeKkylweM rogy, coobwumn XypHanucrtam rnaBa KasaxcraHckoro doHga «Campyk-KasbiHa»
Kaipat KennumbeToB, Npu 3TOM NMOAYEPKHYB, YTO BCE AOKYMEHTbl POCCUIACKOM M Ka3aXCTaHCKOM CTOPOHaMMu
yxe nogrotosneHbl. K.KenumbeToB HanoMHun, 4to pasmep doHaa coctasmt 100 MnaH fonnapos.

Mpeanonaraercs, 4Tto 25 MAH A4ONNapoB MHBECTUMPYET POCCUIACKasa rockopnopaumsa "PocHaHo", ewe 25
MJIH AoNnnapoB - CTpPyKTypa ¢doHaa «Campyk-KasbiHa». OcrtanbHble cpeactBa - 50 MAH agonnapos -
niaaHUpyeTcs NpUBMEYb Ha pbIHKE.

Poccuiicko-kasaxcTtaHckmii doHa Mo dMHAHCMPOBAHMIO MPOEKTOB B cdepe HaHOTEXHONOrMN COo3haeTcs
pOCCMCKON rockopnopauumen "PocHaHo" M KaszaxcTtaHckuM ¢doHaoM «Campyk-KasbiHa». [peanonaraercs,
4YTO HOBbIN (DOHA ByaeT 3aHMMaTbCs NpOeKTaMn B cpepe HaHOTEexXHOorMn B Poccum 1 KasaxcraHe.

MUCTOYHMK: www.samruk-kazyna.kz

CUB (CeBepHblI MHBECTULIMOHHbIA 6aHK)



MoMowb pa3BuTUIO

CUB n CK2® 6epyT ob6sizaTtennbcrBa B npeasepuu CamMmuTa no sawmre
BanTuuckoro mops

B npeasepun Cammuta no 3awmte bantuinckoro mops,, CUB n CeBepHas KOpnopauus 3KOJ0rMYecKoro
duHaHcupoBaHmsa (CK3®) B3snm Ha cebs obs3atenbctBa MO  aKTUBHOMW NOAAEPXKE CTOPOH,
3aMHTEpecoBaHHbIX B TOM, 4TO6bl caenaTb npuBieKkaTenbHbIMU AN 6aHKOB cBA3aHHble ¢ BanTuickusa
MOpeM MpOoeKTbl. 3ajada coCTouUT B TOM, 4YTob6bl pa3paboTaTb U peanun3oBaTb KOHKPeETHble, peHTabenbHble
WHBECTULMN, BeAyLUME K CHUXKEHUIO 3arpsisHeHus bantuiickoro mops.

OTn durHaHcoBble WHCTUTYTBI 6yayT crnocobcTBOBaTb BbIMOJHEHMIO MOCTaB/IEHHOW 3ajadn 4epes
aKTMBHOE MCMNOoJIb30BaHME CBOMX (PUHAHCOBbLIX WMHCTPpyMeHTOB. CamMmuT no 3awuTte bantuiickoro mops
coctontcs B XenbcuHku 10 deBpans 2010 roga. OCHOBHOM naeen sBAsSieTCS co3pgaHue nnatgopmbl Ans
OOCTMXXEHUS NpakTuyecknx 06s3atenbCcTB No cnaceHmio bantunckoro mops.

MUCTOYHMK: http://www.nib.int/news_publications/read_article?articleld=408

PasMeuwieHnsa obauraumm
CUB BbinycTUN 3-neTHue rnobanbHblie 06amMraumm Ha 1 Mnpa gonnapos

20 aHBaps 2010 roga CeBepHbli MHBeCTUUMOHHbLIA BaHk (Nordic Investment bank, NIB) pasmecTtun
BbIMYCK CBOWMX 3-NE€THUX robanbHbiXx obnurauni Ha obwyt cymmy B 1 MApa AonsiapoB. DTO NepBbli
ny6nunyHbIA BbiNycKk obnurauui 6aHka B 3TOM roay. O6auraumm, C nNonyrogoBbiM KYMOHOM B pasMmepe
1.625% wn paTton noraweHunsa 28 saHBaps 2013 roga, npeanaranncb no 99.752% oOT HOMUHaNbLHOM
CTOMMOCTM CO cnp3aoM +28.4 6a3ncHbix NyHkTa kK 1.375% UST, uto cooTBeTCcTBYeT 5 6a3nCHbIM NMyHKTaM
K 3-netHen ctaBke USD Midswaps. Citi, Deutsche Bank, HSBC wn J.P.Morgan BbICTYyNnuan B KadecTtse
COBMECTHbIX Beaywmx opraHm3saTtopoB Bbinycka, a Credit Suisse, Nomura n Nordea ctanu co-Beaywmmu
MeHeLepaMu pasmelleHuns. Caenka npeBbiCMa MEPBOHAYaNbHO HAMEYEHHYI CYMMY MOAMUCKK YXe
yepe3 Tpu Yaca u B utore pgocturna 1.3 mnpa ponnaposB no 55 3asBkaM OT uHBeCTOpoB. Pa3melweHue
obnurauni ocywectenanocb B obenx AMmepukax, permoHe EMEA (Espona, BawxHuii Boctok, Adpuka) um
A3nn. 79% obnuraumin 6bi10 KynneHo LeHTpanbHbiMu BaHkamMn n oduumanbHbIMM UHCTUTYTaMM.

nctouHuk: http://www.nib.int/news_publications/read_article?articleId=406



