



Technical Specifications for the provision of services for development of approaches and modelling of the assessment of the Bank projects’ impact on the economy of the member states

Goal and objectives of the provision of services
The goal of the requested services consists in the provision of assistance in improving the assessment system of the results, generated for the member states’ economies by the projects, financed by the Eurasian development bank (hereinafter referred to as the EDB, the Bank), with the best practices of the international development banks (hereinafter referred to as the IDBs) being taken into account.
The subject of the services, provided by the Contractor, includes:
· The analysis of the IDBs’ best practices, employed for assessing the effects, generated for the IDBs’ member states by the projects, financed by the IDBs, and the draft of conclusions gained during the analysis;
· To prepare an overview of the current global trends in the development of approaches to development impact assessment in order to apply them to developing the assessment system of the results of the EDB-financed projects.
· Selection of the EDB investment projects for the assessment of their development impact, generated for the Bank’s member states. 
· The comparative analysis of the applicability of the identified IDBs’ best practices, global trends and prospective development impact assessment approaches to the assessment of the effects, generated for the Bank’s member states by the projects, financed by the EDB;
· The methodological recommendations for assessing the effects, generated for the economies of the Bank's member states by the particular projects, approved by the EDB;
· Assessment of the effects, generated for the economies of the EDB’s member states by the particular projects of the Bank, whose list is to be approved by the EDB, in accordance with the developed methodological recommendations;
· Preparation of a conclusion on the possibility of employing the developed methodological recommendations to assess the effects, generated for the economies of the Bank's member states by other EDB investment projects;
See the detailed information on the complete volume of the requested services in Section 2 of the present Technical Specifications. 
For the purposes of the present technical specifications, the term "effect" is equivalent to the term "impact" from the Economic Cooperation Organization glossary, which is defined as "Positive and negative, primary and secondary long-term consequences, generated by the development-oriented activities, whether direct or indirect, intended or unintended"1.
The result of the services, provided by the Contractor, shall consist in the improvement of the EDB's practices in terms of assessing the results of the projects, financed by the Bank, for the economies of the Bank's member states in accordance with the best practices of the IDBs and current global trends in the development of approaches to development impact assessment, as well as the use of project impact assessment for drafting the EDB's pool of prospective projects.
The results obtained by the Bank will also be used for developing and updating the strategic priorities for the development of the EDB activities as a key multilateral development partner bank in the member states not only in the current period, but also in preparation for the upcoming strategic planning period after 2026.
Detailed information related to the reporting documents is specified in Section 2 of the present Technical Specifications.

Services scope and stages

The Contractor shall provide the requested services within three consecutive stages.

Stage 1. Analysis of the IDBs’ best practices
The major goal of Stage 1 is to define the IDBs’ best practices in the assessment of impact on the economies of the IDBs’ member states, generated by the projects, financed by the IDBs.
For providing services within Stage 1, the Contractor shall focus on the best practices of the following IDBs:
· The Asian Infrastructure Investment Bank;
· The Asian Development Bank (including the Asian Development Fund);
· Latin American Development Bank;
· The African Development Bank;
· World Bank Group;
· The European Bank for Reconstruction and Development;
· European Investment Bank;
· West African Development Bank;
· The Islamic Development Bank;
· The New Development Bank;
· The Central American Bank for Economic Integration;
· The Black Sea Trade and Development Bank.
Upon agreement with the EDB, the Contractor may adjust the final list of IDBs, if they present reasoning for including or excluding the related IDB or another development institution.
Within Stage 1, the Contractor shall provide the following services:
1. To conduct a comprehensive analysis of the best practices of each of the IDBs, listed in the present section, for assessing the impact on the IDB member states’ economy, generated by the projects, financed by the IDBs, including:
1.1. Project impact assessment organization and control:
· To define and prepare the list of the IDBs’ regulatory documents, which outline the procedure for assessing project’s impact on the development of the IDBs’ member states economies;
· To collect the documents, which outline the procedure for assessing project’s impact on the development of the IDBs’ member states, in hard and electronic copies. The set of documents shall contain policies, evaluation designs/methodologies, framework programs and other documents regulating the assessment procedure, which shall be in force on the date of the provision of services by the Contractor. The Contractor shall evaluate the accessibility of the IDBs’ documents outlining the procedure for assessing project’s impact on the development of the economies of the IDBs’ member states;
· To analyze and describe the bodies and/or organization units and/or other executing entities that conduct project impact assessment (for instance, organization unit’s own assessment, independent organization unit’s assessment, independent external assessment, etc.);
· To analyze and describe the process of interaction among the control bodies and/or organization units and/or other executing entities during impact assessment.
1.2. Project impact assessment design/methodology:
· To analyze and describe the project impact assessment procedure, including the processes, frequency, specifics of the project impact assessment in different industries/countries.
· To analyze and describe qualitative and quantitative assessment instruments (for instance, independent external or internal expert evaluation, econometric models, such as diff-in-diff and others), as well as other methods, used to assess the impact on the economies of the IDBs’ member states, generated by the projects, financed by the IDBs.
· To analyze and describe the metrics and/or the indicators and/or other characteristics, used for project impact assessment, the principles of their grouping, systematizing and clustering (by sectors, countries, activity areas and other criteria);
· To conduct a comparative analysis of the metrics and/or the indicators and/or other characteristics, used for project impact assessment by different IDBs. 
2. To prepare a list of conclusions based on the comprehensive analysis of the best practices for each of the IDBs, as well as a list of summarizing conclusions on the most widespread and effective approaches to impact assessment of an IDB-financed project.
Upon the provision of services, envisaged within Stage 1, the Contractor shall prepare, finalize and submit to the EDB the following report documents:
· A report on the IDBs' best practices in the field of project impact assessment, containing the information, required by paragraphs 1-2 of the present section, for each of the IDBs;
· Source documents and data, used during the preparation of the Report on the IDBs’ best practices in the field of project impact assessment, including the IDBs’ documents in hard and electronic copies (policies, evaluation designs/methodologies, framework programs, and other documents regulating the project impact assessment process), analytical materials, accounts, reports, publications, and a general list of all documents and data used in .xlsx table format with a link to the primary sources used in the report.

Stage 2. Overview of the global trends and prospective development dimensions of impact assessment 
The main goal of Stage 2 consists in providing the EDB with a report on the global trends and prospective dimensions of development of approaches to assessing development impact, generated by the IDB-financed projects. These global trends and prospective approached shall be later applied to improving the EDB-financed projects’ impact assessment system (if possible).  
Within the frames of Stage 2, the Contractor shall provide the following services:
1. To analyze and describe the global trends and prospective dimensions of development of approaches to assessing development impact of the projects, including those financed by other IDBs. As source data, the Contractor may use the research materials, accounts, reports and other documents of the IDBs and other organizations;
2. To prepare a report, finalizing the analysis, in accordance with paragraph 1, with the identified trends and prospective development dimensions of impact assessment being taken into account.  
Upon the provision of services, envisaged within Stage 2, the Contractor shall prepare, finalize and submit to the EDB the following report documents: 
· The Report on the global trends and prospective dimensions of development of approaches to assessing development impact of the IDBs’ investment projects.
· 
Stage 3. Development of methodological recommendations and assessment of the EDB projects’ impact on the economies of the Bank’s member states
The main goal of Stage 3 consists in providing the EDB with the methodological recommendations and the results of assessing development impact on the economies of the Bank’s member states for 3 (three) investment projects, financed by the EDB. 
Within the frames of Stage 3, the Contractor shall provide the following services:
1. The analysis of the EDB investment portfolio, including:
1.1. To analyze the EDB investment project portfolio and select at least 10 (ten) investment projects to subsequently assess their impact on the economies of the EDB’s member states. When selecting investment projects, the Contractor may consider, without limitations, the significance of the results of the selected investment projects for the economies of the EDB member states, the incidence of similar investment projects (by sector and/or country) in the EDB investment portfolio, and the best practices and experience of other IDBs in selecting investment projects for the purpose of assessing their impact on the economies of the IDBs’ member states. For the purpose of subsequent approval of particular investment projects subject to assessment, the Contractor shall provide the EDB with the explanations on the principles, approaches, and reasoning used for selecting the investment projects;
1.2. To select, in coordination with the Bank, 3 (three) investment projects, financed by the EDB, for further assessment of their impact on the economies of the Bank's member states, with the final decision on approval of the 3 (three) investment projects for further impact assessment being made solely by the EDB.
2. Development of the methodological recommendations for assessing impact on the economies of the EDB member states, generated by the investment projects of the Bank:  
2.1. To conduct a comparative analysis of the applicability of the IDBs' best practices, global trends and prospective approaches, identified during Stage 1 and 2 respectively, to assessing the impact of the 3 (three) investment projects, approved by the EDB.
2.2. To prepare the methodological recommendations, based on the comparative analysis, for assessing the impact on the economies of the EDB member states for each of the 3 (three) investment projects, financed by the Bank. Within the preparation of these methodological recommendations, the Contractor shall formulate at least two hypotheses to test their significance, as well as provide a comparative analysis of quantitative and qualitative assessment instruments to test the formulated hypotheses.  
3. The EDB investment projects impact assessment, including:
3.1. Assess the impact on the economies of the Bank's member states for each of the 3 (three) investment projects, financed by the Bank, in accordance with the developed methodological recommendations. The Contractor may use special software with subsequent provision of source files for the purpose of impact assessment. As part of the assessment, the Contractor shall test the hypotheses formulated earlier. 
3.2. To prepare a report on the impact of the EDB project on the economies of the Bank’s member states (for each of the three projects, approved by the EDB). The report shall contain the definition and reasoning for the applied methodological recommendations, determination of the socio-economic base for the project’s area of influence, project impact assessment based on the selected metrics and/or indicators and/or other characteristics, eligible for use in assessment, as well as the description of the major allowances.  
4. Evaluation of the possibility to scale up the methodological recommendations for assessing assessment other EDB projects’ impact, including:
4.1. To evaluate the possibility to apply the developed methodological recommendations for project impact assessment to assessing other EDB projects and prepare a relative concluding summary. In case of inapplicability of the methodological recommendations, the Contractor shall explain the impossibility to apply the methodological approaches to assessing other EDB projects and/or the allowances, which may enable the application of the methodological recommendations. In case of applicability of the developed methodological recommendations, the Contractor shall describe the conditions, which enable the application of the methodological recommendations, and provide a list of the EDB investment projects, to which the relative methodological recommendations may be applied. 
Upon the provision of services, envisaged within Stage 3, the Contractor shall prepare, finalize and submit to the EDB the following report documents:
· Methodological recommendations on the assessment of the EDB investment project’s impact on the economies of the EDB member states (for each of the three investment projects, approved by the EDB); 
· The report on the assessment of the EDB investment project’s impact on the economies of the EDB member states (for each of the three investment projects, approved by the EDB);
· The concluding summary on the applicability of the developed methodological recommendations to assessing other EDB projects’ impact on the economies of the EDB member states.

Source data

As source data the Contractor may use the materials and documents, set-forth in Section 2 of the present Technical Specifications, and the statistical data, obtained from the official sources only, including databases of state bodies and international organizations. 
During Stage 3 the EDB shall provide the information on the portfolio of the current/completed projects of the Bank, including the information on the amount of planned for provision/provided financial resources, co-financing organizations, the region and the sector of the implemented project and other information, whose provision to the Contractor is necessary and possible for analyzing the Bank’s investment portfolio.

Services provision plan and report documents
	Stage name
	Expected result 
	Deadline

	Stage 1. Analysis of the IDBs’ best practices 
	Preliminary version of the IDBs’ best practices Report on project impact assessment shall be prepared and submitted to the EDB.
	No more than 21 working days

	
	The final version of the IDBs’ best practices Report on project impact assessment is finalized (if necessary), agreed and submitted to the EDB, with all source documents and data used in its preparation and specified in Section 2 of the present Technical Specifications being attached.
	No more than 10 extra days during Stage 1

	Stage 2. Overview of the global trends and prospective dimensions of the development of approaches to assessing development impact effects
	A preliminary version of the Report on global trends and prospective dimensions of the development of approaches to assessing development impact of the IDBs’ projects shall be prepared and submitted to the EDB.
	No more than 20 working days

	
	The final version of the Report on global trends and prospective dimensions of the development of approaches to assessing development impact of the IDBs’ projects shall be finalized (if necessary), agreed and submitted to the EDB.
	No more than 10 extra days

	[bookmark: _GoBack]Stage 3. Development of methodological recommendations and assessment of the EDB projects' impact on the economies of the Bank’s member states
	A list of at least 10 (ten) investment projects, selected to assess their impact on the economies of the EDB member states, shall be prepared and submitted to the EDB.

The EDB shall approve a list of 3 (three) investment projects, selected to assess their impact on the economies of the EDB member states.

	No more than 7 working days

	
	The methodological recommendations for assessing the effects, generated for the economies of the Bank's member states by the EDB investment project (for each of the three investment projects, approved by the EDB) shall be prepared, agreed and submitted to the EDB.
	No more than 14 working days

	
	A report on the assessment of the EDB investment project’s impact on the economies of the Bank's member states (for each of the three investment projects approved by the EDB) shall be prepared and submitted to the EDB.
	No more than 21 working days

	
	Conclusion on the possibility of employing the developed methodological recommendations for assessing the impact on the economies of the Bank's member states, generated by other EDB investment projects, shall be prepared, agreed and submitted to the EDB.
	No more than 7 working days

	
	Report on the assessment of the impact of the EDB investment project on the economies of the Bank's member states (for each of the three investment projects approved by the EDB) finalized (if necessary) and submitted to the EDB.
	No more than 20 extra days during Stage 2



Copyright and material usage permission 

The EADB owns the copyright for results of the provision of services. The Contractor is allowed to use/publish the above-mentioned results upon the EDB’s permission. 
Within the provision of services, set-forth in the present Technical Specifications, the Contractor shall obtain the permission to use the copyrighted materials and, if necessary, settle the financial issues related to the permission acquisition on their own.  




7
