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Hacto 1 0630p oT 12 okTsi6psa 2026 r. eTCcs ucnpaBneHHOMN
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Bawnk Paszeutus

LleHTpanbHaa A3ua Ha B3JieTe: MHBeCTULUMUN B
AaBMALUMOHHYI0O MH(DPPACTPYKTYPY

PE3IOME

e ABuanepeBo3ku B LleHTpanbHOM A3uu! 6bICTpO pactyr. B 2025 .
aBMAKOMMaHMM NATU CTpaH pernoHa nepese3snu 31,7 MJSIH Nacca)XuUpos, 4YTO MOYTH
BABOE nMpeBblllaeT AoNaHAEMUMHbLIN ypoBeHb. B 2015-2025 ropgax A[ocTynHas
npoBoO3Has cnocobHocTb doTa Bo3aywHbIX cyaoB (BC) pocna B cpeaHeM Ha 7,7%
B roa, no4yTtu BTpoe 6bicTpee MMpoBOro poiHka. O6bLEM rpy30BbIX aBManepeBO30K 3a
2023-2025 roabl yBennuuncsa 6onee yeMm BuyetTBepo, A0 335,7 TbiC. TOHH.

e Pacwmupsierca uH@paCTpyKTypa. HaKonneHHble npsiMble  MHOCTPaHHbIe
MHBECTULMM B aBMATPAHCNOPTHbLIN CEKTOP pernoHa cocrasnsatoT $1,4 mnpa. do 2035
roga peanmayrTcs UAK NAAHUPYOTCA 12 KPYMNHbIX NPOEKTOB pa3BUTUS a3ponopToB
Ha $5,1 mnpa.

¢ WMHBECTULMOHHbIE BO3MOXXHOCTM OXBaTbIBalOT BCIO OTpachb. PacTéT cnpoc Ha
CKnagbl, HOBble BO3AYLIHble cyaa, UX TexXHu4yeckoe obCnyXXmBaHuMe M 3anpaskKy.
[JononHUTEeNnbHbIN NOTeHuMan CcBg3aH C  HU3KOOKAXETHbIMW  NepeBo3KaMu,
BHYTPUPErnoHasabHbIM aBnacoobLeHmemM n rpy30BbiM TPAH3UTOM.

e [NanbHenwMh pocT TpebyeT MoaepHM3aLUMM perynumpoBaHus. [lpuoputeTbl
BK/IIOYAOT 6onee WnpoKoe rnpuMeHeHme noIMTUKU «OTKPbITOro Heba», 0oCobeHHO B
chepe rpys3oBbiX MNepeBO30K, Yy/ydlleHMe YCAOBWUI A0CTyrna Ha PbIHOK AN
aBMAKOMMaHUM, BK/OYAS JIOYKOCTEPbI, pa3BUTME pernoHasibHbIX anbsHCOB W
undposmnsauuto?. CornacoBatb peLeHNs MOMOXET AMANOr aBUALMOHHbIX BnacTei
CTpaH pernoHa, 6usHeca, MKAO, NATA n apyrnx MexayHapoAHbIX OpraHusauui,
MHOIFOCTOPOHHUX 6aHKOB pa3BMTUSA M 3KCMNepTHOro coobuwectsa.

BbicTpOoe pasBMTME aBMAaTPAHCNOPTHOro pbiHKa LleHTpanbHOM A3un

OCHOBHble (haKTOpbl - YCTOMUYMBBLIA SKOHOMUYECKNIA POCT NATK CTpaH permoHa (pocTt BBl B
13 pa3 c 46 go 567 mnpa ponn. 3a nepmon 2000-2025 rr.), yBennyeHne YMCIEHHOCTH
HaceneHunsa (c 55 no 83 MAH 4ven.) N cpeaHeayLleBbIX pacnosiaraeMblX 4OXOA0B, @ Takxe
NoBbILWEHME NOABUMXHOCTU HacesleHus.

— [lo cpaBHeHMIO C npeanaHAeMUnHbIM nuMkoMm (2019 r.) obbeM nepeBe3eHHbIX
nacca>xupos npakTuyecku yasomnca n e 2025 r. goctur 31,7 M/H Jen.

— KasaxctaH o6bnagaet caMbiIM €MKMM pPbIHKOM MACCaXXWUPCKUX aBuanepeBO30K WU
pa3BeTBNEHHON CeTbio asponopToB (puc. 1). B 2025 r. Ha Hero npuxoannockb 48,7%
BCeX MacCa>XMpCKux aBmanepeBo30K B LleHTpanbHoM A3uu, Ha Y3bekuctaH - 35%,
TypkMeHucTaH — 7%, Kbiproi3ctaH — 5,6%, TagxukuctaH — 3,7%.

— PbIHOK nMaccaXnpckmx asuanepeBO30K B Y3bekuncrtaHe BblpoC bbiCTpee Bcero - B 3
pasa no cpaBHeHWIo C NnpeanaHAeMUNHBLIM NMKOM (2019 r.) n goctur 11,1 MAH. 4en.

Ewe 6biCTpee pacTeT pbIHOK IPy30BbIX aBManepeBo30K:

— 0O6beM aBmanepeBO30K HaA PperynsipHblX W HeperynsipHbiX aBuanuMHUAX, B
MeXXAyHapOAHOM U BHYTPeHHeM coobueHun Bblipoc ¢ 2023 r. 6onee yeM B 4 pasa, #
aoctur B 2025 r. 335,7 TbiC. TOHH (puC. 2). DTO NUWb HEMHOro MeHblWwe obbeMa
rpy30BbiX aBuManepeBo3oK B Poccun (446,7 Tbic. TOHH B 2025 r.). B 2019 r. o6bem
rpy30BbIX aBnanepeBo3oK B Poccuum 6bin B 14 pas 6onbuwe, yem B LleHTpanbHOM A3umn
(1147,2 npotnB 82 TbIC. TOHH).

" Natb cTtpaH - KasaxcraH, Kblprbi3ctaH, TagxXukuctaH, TypKMeHUCTaH n Y3bekucraH

2 NKAO (2026) ®uHaHCcKMpoBaHME aBMaUMOHHOM MHGpacTpyKTypbl. JlokyMmeHT ATConf/7-WP/3 k Ceabmon BcemmnpHom
aBMaTpaHCNopTHON KoHdepeHumMn (MoHpeanb, 16-20 Hoabps 2026 roaa)



— B 2025 r. y36ekckne aBMakOMMaHMM yKpenuam CBOU MNO3ULMKM Ha pbIHKE rpy30BbiX
aBmanepeBo30K B LleHTpanbHoOM A3mnn. Ha Y36ekuctaH npmMxoannocb okono 67% Bcex
rPy30BbIX aBManepeBO30K, BbIMOJIHEHHbIX HAUWOHAJIbHbIMW aBUAKOMMAHUAMU MNATH

CTpaH.
rpy30BbIX aBMAKOMMaHWi,

CTpeMuTenbHbIM POCT B nocnegHune rogbl

Bbl3BaH MOSIBNIEHWEM HOBbIX
HapawuBaHuneMm ux dnota BC, pas3BuUTUEM NPSAMOro

TpaH3uTa rpy30B MeXxay TPeTbMMW CTpaHaMu, yBeNMYEHUEM O6BHEMOB 3/1EKTPOHHOM
TOProBfIN U U3MEHEHWEeM reorpacdumn nonetos B EBpasmMiCKOM pervoHe, B MepBYio

oyepeab yepes Poccuto.

PucyHok 1. O6beM nepeBe3eHHbIX MNaCCaXXWpoOB aBUMAKOMMAHMSAMKU CTpaH LleHTpanbHOM
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PucyHok 2. O6beM rpy3oB, NepeBe3eHHbIX aBMaKOMMNaHMAMKN CTpaH LieHTpanbHOW A3uK, TbiC. TOHH
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2024 2025

POCT aBMauUMOHHOM MOABUXHOCTM HaceneHus B LleHTpanbHOW A3uK SBASIETCA OAHUM U3
rMaBHbIX ApaliBEpOB pPOCTa pblHKA MAaCCaXXMPCKUX aBuanepeBo3oK. Jlloan ctanu 6onblue
netaTtb. 3a nocnegHve 10 NeT YNCNO NACCaXMPOKUIOMETPOB, MPUXOASALUNXCS Ha O4HOrO

XuTens KasaxcTtaHa, Bblpocno B 2,4 pasa.

B Y36ekucraHe poct 6bin ewe 6onee

CYLECTBEHHbIM — B 3,4 pa3a (puc. 3). BMecTe c TeM aBMaUMOHHas NOABUXHOCTb HaceneHus
B LleHTpanbHoO A31M MMEET CYLLECTBEHHbIN NOTEHLMan Ans pocTa, O YEM CBUAETENLCTBYET
NpeALwecTBYOWNIA onbiT Kntaa n Apyrnx pasBuUTbIX PbIHKOB aBUATPAHCMOPTHbIX YCAYT.
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PucyHok 3. ABMaUMOHHAas NOABUMXHOCTb HacesieHns B CcTpaHax LleHTpanbHOM A3un, nacc-km/4yen. B
roa

nacc.-kM [ ven. 8 rog 2016 @ 2025 nacc.-kM [ 4en. B roa (2024)

603 1438
Kazaxcran e uemnan:::: s
214 721
Yabexwcra S —e
Kura 1002
128 472
Keiproizcran - @
AnoHmna 1612
126 314
TypKMEHHCTaH —®
25 78 EC 3294
TamKHKHCTaH -
UenTpansHan 338 770 CLUA 5262
Ana —@
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Uctounukn: NKAO, EBpocTtaT, BcemnpHbit BaHk, MAK, HauMoHanbHble CTaTUCTUYECKME areHTCTBa, OueHKN aHanutukos EABP.

0] pocTe pblHKa CBUAETENbCTBYIOT PrcyHoK 4: CpeaHerogosoi Temn pocta (CAGR)

MacwTabHble MporpamMMbl  OB6HOBAEHMA 1 ACCTYMHOM EMKOCTY MACCHKMPCKIX KPECEN
BO3AYLIHbIX CyAoB 3a nepuod 2015-2025 rr., %

paclinpeHmnsa Cb}'IOTa BO3A4YLWHbIX cynos,

peanunsyemMsble aBMAKOMMaHUAMM CTpaH

Uewrpanssan Asan

Wmsian Avan 57

LeHTpanbHOM A3un. CpeaHeroaoBOM TEMM e ver o
pocta (CAGR) pacrnonaraeMoM €MKOCTWU o -

MaccaXMpCKMxX Kpecen BO3AYLHbIX CyA0B e
cocTtaBun B pernoHe 7,7% 3a nepuog 2015-
2025 rr., YTO SABASIETCA CaMblM BbICOKMM

Zanapman Enpona 2,3

rnokasaTtenem cpeam permoHoB Mupa.
NMpoBo3Hass €eMKOCTb B LleHTpanbHON A3uu N

pocna BTpoe b6biCTpee, YeM B cCpeAHeM no i i AR N /Y N E
MUpy (pMC. 4) UcTouHMK: OfficiaI-Aviation Gui-de (OAG).

MoLWHbIM  ApalBepOM  pasBUTUS  pblHKa  PucyHok 5. [lons HVI3K06i0/J.V>KeTHbIX )

SIBNSIETCS BbIXOA Ha PbIHOK HU3KOBHOAKETHbBIX aBManepeBo34MKOB B 06LLEN MPOBO3HOMN CMOCO6HOCTH
o BO3AYLWHbIX cyaos B 2015 n 2025 rr., %

aBManepeBO34YMKOB. MIX Oonsi B NMpOBO3HOW

eMKOCTW BO3AyWHbIX Cyaos B LlewtpanbHon 2%, -~ - 202 o 70.0%
Asun pocturna 21% B 2025 r. (puc. 5). dameras | sucoecus winslsgsrnase | sconsces
KpynHenwmnm MrPOKOM ABNsieTcs — R —
kasaxcTtaHckaa FlyArystan ¢ d¢dnotom 28 R I
BO3AYLWHbIX CyZOB.

Bym NTOYKOCTEpPOB " rMépuaHbIX

aBManepeBo34YNKOB cnyyuncs n B

Y36ekuncraHe. K Uzbekistan Airways Express o
BCKOpe npucoeamHunuce Silk Avia, Centrum o ' '
Air n gp.

PacTtyT 0T 1 NpoBO3HbIE EMKOCTU FPY30BbIX aBMakoMnaHumi. KpynHenwasa n3 Hux — My
Freighter Airlines n3 Y3s6ekucrtaHa, Hauaswasa paboty B 2020 r., HacuutbiBaetr 10
BO34YWHbIX CyAoB, BKAw4Yas 9 wupokodrosensxHolx Boeing 767ER. Bcneg 3a
aBMAKOMMaHMUAMN PacTyT YNCNO 06CNYyXKEHHbIX Naccaxmpos U 06beM 06paboTaHHbIX FPy30B
B asponopTtax LleHTpanbHon A3nun (puc. 6).
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PucyHok 6. Ton-5 asponopTtoB cTpaH LleHTpasibHOW A3MM MO YMcny 06CNyXKEHHbIX Nacca)xmpos 1
06bemMy 06paboTaHHbIX rpy30B

Yucno obcnyxeHHbIX NaccaXxupos OBbeM rpy3oB 1 NoYTbl
MAH Yen TBIC, TOHH
Anmatel - = — - Anmatel =& s
TawkeHt — TawkeHT -
I_ o — :i; — |
Actara AcTaHa *)
8 == =] =]
B Buwkek *
MLLKEK — - ® 2025 nukek =) | . B 2025
2024 2024
® 2023 @ 20

LWbiMKeHT = : Kaparanga *)

0.0 4,0 8.0 12,0 00 26,0 52,0 78,0 104,0 130,0

*) OaHHble no 2025 r. - akcnepTHas oueHKa
UcTtouHukm: NATA, cTaTUCTMKa a3pOonopTOB, pacyeTbl N OUEeHKU aHanntukos EABP.

POCT pblHKa nNaccaXxXuMpckKuUxX W Trpy30BbIX aBMaNepeBO30K COMPOBOXAAETCH pa3BUTUEM
MHMPACTPYKTYypbl @3pornopToB BCexX rocyaapcrts LleHTpanbHoOM A3uu. HoBbIM asponopT
Awxabana, NOCTPOEHHbIN TYpPEeUuKUMU KOMMAHUSIMU U COOTBETCTBYHOLWMN KaTeropum IIIB
NKAO, 6bin oTkpblT B 2016 r. IMHAMUYHO pa3BMBAETCA WHQPACTPYKTypa U B ApYyrux
CTpaHax perunoHa.

YacTHble, B TOM 4uC/e WHOCTPaHHble, WHBECTUUMM HaNpasfdlOTCA Ha pasBuTue
asponopToB. ba3a gaHHbIX MOHUTOPUHIA B3auMHbIX MHBecTMunn (MBW) EABP HacunTbiBaeT
HECKOJIbKO MPOEKTOB pa3BMUTUA asponopToB B KasaxcTaHe, B KOTOPble B/IOXeHbl cpeacTBa
3apybexHblX MHBeCTopoB. HakonneHHbin 06beM MNUU Ha cepeanHy 2026 r. coctasnset 1,4
Mnpa gonn. KpynHenwuve npoekTbl NpeacTaBieHbl Ha puc. 7.

PucyHok 7. O6beM HakomieHHbiX MWW B KpymnHenwmnx npoekTax pasBUTUS aBMaTPaHCMNOPTHOWM
WHPpacTpykTypbl B LleHTpanbHOM A3un Ha 01.07.2026 r., MaH gonn.

MexayHapogHbIi WHeecTop Hawxonnenxeie NMAKA, Cratyc
aaponopt / cTpaxa (cTpaxa uHeecTopa) MIH gonn. npoexTa
(na 01.07.2026 r.)
1 - oy Anmatbl c = TAV Airports Holding 973,0 * B cTapun
= n Kazaxcrau YPUNA MH Dann peanuaaLun
' TypxectaH YDA Grou
2 g ?GT C‘ =i B 200!0 @ Peanuaosau
" {a3axcTaH ¥ MMM gonn
‘ ATM Grup Uluslararasi,
3 Axray YDA Group 48,0 o Bcranmn
n Kazsaxcras P MAH gonn peanuaauun
4 A'rhipay QazAir Investments 33'0 ° B cTagun
n Kasaxcrau Kartap WUTH BOMN peanuaaymmi

MUcTouHMK: MOHUTOPUHI B3aUMHbIX uHBecTMunin (MBU) EABP.

Mo paHHbIM O6cepBaTopun MpoOeKTOoB EBpasnMcKOro TpaHCNOPTHOro kapkaca EABP, B
LleHTpanbHOM A3Mn peanu3ylTcsa UNmM 3ansaHunpoBaHbl A0 2035 r. 12 KpynHbIX NPOEKTOB
pa3BUTUS @a3pONOPTOB C COBOKYMHbIM 06beMOM nHsectnuun 5,1 mnpa gonn. (puc. 8).

Ei=E ~EBpasuniickmii 6aHK pasBuTmusa e AHanuTuyeckmuin bpud
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PucyHok 8. Ton-3 npoeKkToB pa3BuTUs asponopToB B LleHTpasibHOM A3unun, MAH 4O,

S, s
CTPOUTENLCTBO MEXAYHAPOAHOTO o A
1 - asponopTa HoBbii TalwKeHT 2500,0

Yibexucran

CTpouTensCcTBO HOBOro asponopTa _ ) )
8 C33 «Xoproc - BoctouHble BopoTta» = 500,0

3 PeKOHCTPyKLMs asponopta AnmaTsl [ D-)- 450,0

Kaszaxcran

UcTtouHunk: O6cepBaTopus TPAHCMOPTHbIX NpoekToB EAGP.

OueHka MHBECTUUMN B pa3BuTHe asponopToB B Kbiprbiackon Pecnybnnke BapbupyeTcs B
AnanasoHe oT 190 MnH gonn. (yXe BMOXEHHbIX B pa3BuTue asaponoptos MaHac v Qxxanan-
Ab6aa, no aaHHbIM OAO «AsponopTbl KbipreidctaHa»3) go 770 MAH. gonn. (oueHka 6yayuwmx
WHBECTMUMI Ha nepcnekTuey Ao 2035 r., noayyeHHas Ha OCHOBE MeXAYyHapoAHOro onbiTa
CTPOUTENbCTBA M MOAEPHM3ALMN PErMOHANbHbIX U MeXAYHapOAHbIX a3ponopToB).

Pa3BuTME WHQPaACTPYKTypbl COMpPOBOXAAETCS pas3BuTMeM 6usHeca Mo  ynpaB/eHUIo
asponoptamu. B LleHTpanbHOW A3un YHKUMOHUPYET ABE HAUMOHANbHbIX a3pOnopTOBbIX
rpynnbi:

e Uzbekistan Airports - KoMmnaHusa, co3gaHHas B Y3bekucrtaHe c npeobnagatowmm
rocynapCcTBeHHbIM yyactneMm. [lonu B yctaBHOM Kanutane: 10% - Uzbekistan Arways,
7% - Turkish Airlines, 6% - Maersk Air. KoMnaHus ynpaBnsieT BCeEMU
MeXAYHapoAHbIMM a3ponopTaMn CTpaHbl M OCYLLECTBASET MX MOAEPHM3auUMI0 U
pa3BuTmne MHQpPacTpykTypbl. Fogosas Bbipyyka B 2024 r. — okono 550 mnH gonn.

e OAO «Asponoptbl Kbiprbi3ctaHa>» - rocyaapCTBEHHbI onepaTtop, CO34aHHbIA B
Kbipreiackon Pecnybnuke.

B KasaxcTaHe AeNCTBYIOT Cpa3y HECKOJbKO YacCTHbIX U FOCYAApPCTBEHHbLIX KOMMAHWUW MO
yrnpaBneHuio asponopTaMn, B T.4. C MHOCTPAHHbIM y4yacTMeM. A3pornopToM Anmartbl
ynpasnsieT Typeukas TAV Airports Holding, Actanbl — Terminals Holdings (OA3), AkTay -
Typeukas ATM Grup, Ypanbcka - Oral Airport Holding ¢ gonen pocCMMCKOro XonAauHra
«AsponopTbl PernoHoB». AsponopTbl LLbIMKeHTa 1 Tapa3a HaxoAdTCsa B AOBEpUTEsSIbHOM
yrnpaBneHMn KasaxCTaHCKon asmakomnaHumm SCAT, asponopt KaparaHabl (Capbi-Apka)
ynpasnseTcsa 4YacTHOM KoMnaHuen Sky Service.

Bbi30Bbl, CTOAILME Nepen rpa>xaaHCKOW aBMaLymMen permoHa:

— Cnab6bble BHyTpupervoHasibHbleé aBMaCBfAA3U, OrpaHMWYeHHOe 4YMCNOo nap ropoaos
LleHTpanbHOM A31Kn CBA3aHO aBMacoobuieHmneM.

— OrpaHum4yeHHOe TMpPUMEHEHUE PpeXxXxMMa «OTKpbITOro Heb6a» inuuwb B
HECKOJIbKMX cTpaHax LleHTpanbHOM A3MM, [JOCTYNn Ha PblHOK, CTPOro
pernameHTUPOBaAHHbLIA MeXNpaBUTeNbCTBEHHbIMU ABYCTOPOHHUMMU COrNALIEHUSAMU O
BO34YLIHOM coobLeHnn, 3aknveHHbiMM B 1990-X roaax, oTCyTCTBME permoHasbHOro
cornaweHums.

— TeMnbl MOAEpPHM3aALUMW aBMATPaAHCNOPTHOVW WMHQPACTPYKTYpbl He ycneBaeT 3a
POCTOM Macca)upckoro v rpy3oBoro aBMaTpadumka.

3 https://vesti.kg/zxclitem/153029-stroitelstvo-novogo-mezhdunarodnogo-aeroporta-dzhalal-abad-otsenivaetsya-v-usd60-min.html

https://eabr.org/analytics/

ExsE EBPAsvMMCKMin 6aHK pasBuTus e AHanuTMYecknin bpud
El

%

[=:



BO3MO>XHOCTH ANA pa3BUTUSA aBMALMOHHOIO pbiHKa LleHTpanbHoOM A3um:

HanpaBneHue | Y10 MOXKeT pa3BuUBaTbCAH | Y10 MOXKET NOMOYb Pa3BUTUIO
I

e  A3poapoMHas MHdpacTpyKTypa u
. obopyfLoBaHue, MX MOAEPHU3AUMA C LENblo
- NOBbILWEHUS 3KCMTyaTaUuMOHHbIX MUHUMYMOB

) aspogpoma (AOM) B COOTBETCTBUM €O " FocyaapcTBEHHbIE KanuTasbHble BIOXKEHUS,
) ctaHaaptamu UKAO; . VIHBECTULMW CO CTOPOHbI a3pOMOPTOB, YAaCTHOrO
- - bM3HEeca M MHCTUTYTOB pa3BUTUS AN
A3poropTbl 1 . [Maccaxupckue n rpysosble TEpMUHAIbI;
HazeMHoe - * MOAEpHM3auumn asponopTos, Ux
o6Cny)nBaHne _ e WHdbpacTpykTypa n obopyaosaHue ans . MHGPACTPYKTYypbl M 060pyAOBaHUSA B
- TEXHUYECKOro 06CNYXNBaAHUSA N PEMOHTa . COOTBETCTBUW CO CTaHAapTamMun u
- BO3/YLLUHbIX CY/[O0B; - pekoMeHayeMoM npakTukoi MKAO, a Takxe

- * NepefoBbIM MeXAYHapOAHbIM OMbITOM
- o VHdpacTpyKTypa HaseMHOro obcnyxusaHus,

BK/IloYasi 06beKTbl AN XpaHEeHUs,
- TPAHCMNOPTUPOBKUK, CMEWNBaHNA aBUaLNOHHOIo
- Tonnunea.

" Wicnonb3oBaHue CTpaTernyeckoro rnosioxeHus
. permoHa Ha nepeceyeHnn MapLIpyToOB MeXay
- - EBponon, Aznen n bnanxHmnm BoCcTOKOM;

- - PasBuTME MY/IbTUMOAANBHOM NTIOrNCTUKM;

- - Inbepanusauns rpy3oBbiX aBManepeBo3oK Ha
* OCHOBE pervoHasnbHbIX WK ABYCTOPOHHUX

o F'py30BbIe aBUaKOMNaHUK, cornallieHuii B COOTBETCTBUN CO CTaHAapTamMun “n

Ipy30Bble - o ®noT BO3AYLLHbLIX CYAOB, - pexkomeHayeMoii npakTukoi UKAO;
aBManepeBoO3KnN 1 : :
TpaH3VI'IE) - o [py30Bble TEPMUHAbI U CKNagbl; - MoagepHusaums aspoapomMoB Ana obecneveHns
: . * BO3MOXHOCTW BbINOSIHEHWUSI TEXHUYECKUX U
o WHdpacTpyKTypa 1 yciyrv 3neKTpoHHo _ KOMMEepYeCcKuUX Nocafiok Ha rnobanbHbIx
. KOMMEpPLMN U SKCNpeCC-[0CTaBKN. . MapuwpyTax, cBasbiBalowmx Espony, Asuto,

: - CeBepHyto AMepuky n BnunxHuin Boctok; a
- * TakXe MCNosib30BaHUsA asponopToB
. LleHTpanbHOM A3uKn B KayecTBe 3anacHbIX;

. PasBuTtune asponopToB LieHTpanbHoi A3un B
. . KayecTBe rpy30BbIX XaboB 1 UX MHTerpauus B

. CoBepLUEHCTBOBaHWE perynnpoBaHus
) . @aBMAUMOHHOIO pblHKa;

- e Pa3BUTME MacCaXxupckux TEPMUHANOB U b
- yBe/lM4YeHne Ux NPOoMyCcKHOM CMOCOBHOCTH; acluimpenve focTyna NepesosynKos, B TOM
- - YNCTIE HUBKOBIOMKETHBIX aBUaKoMMaHuii, Ha

~ e OO6HOBNEHME U paclmnpeHmne GioTa BO3AYLWHbIX ° PbIHOK;

. CynosB; :

. " MIHBeCTMLMM B aBMaKoMnaHuv u ¢not

_ e PacwmpeHnune MapLpyTHbIX ceTein . BO3AYLIHbIX CY/O0B;

- aBMaKoOMMNaHumn; . .

] . PasBuTME MaplupyTHOI CeTU MexAay ropoaamu
Maccaxupckue - e OpraHusauus TpaHCd)eprlx nepeBo30K 4vepe3 - pernoHa,
MEpEBO3KN N TypusM asponoprel cTpak LienTpantHon Asuu; - BHepeHMe COBMECTHbIX TYPUCTUYECKMX

* e  PasBuTME PbIHKA HU3KOBIOMKETHbIX * MPOAYKTOB;

. aBManepeBo3oK; :

* CopencrTeme BCTYMJIEHMIO aBMAKOMMaHUi B
e PasBuTue BHYTPUpPErnoHanbHbIX PpencoB 1 . rnobanbHble anbsHChI, CO3A4aHne

. TYPUCTUYECKMX MapLUpyTOB, BKIOYas pervoHanbHOro aabsiHCa aBUAaKOMMaHWUi;

- YapTepHble NporpamMmMbl B pamMmkax «Benvkoro :

) TYPUCTUYECKOIO LLIEKOBOIO Ny TU>». - PasBuTME DUACPHBIX MApLIPYTOB MeXAy

: * permoHanbHbIMM a3ponopTaMmn 1 KPYMHbIMK
" y3nosbIMu asponopTamu (xabamu) ans

. . MOBbIWEHNS MOBUNBHOCTN HaceneHus n

. ' YJTyYLLEHUsi TPaHCMOPTHOM CBSI3BHOCTM pernoxa.
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HanpasneHue | YTOo MOXKeT pa3BuBaTbCA | Y10 MOXKeT NoOMOUYb pa3BUTUIO

~ CoBeplueHCTBOBaHWE peryimpoBaHus
. . @BMAUMOHHOIO pblHKA M paclinMpeHne AocTyna K

- - Hemy;

- e WHdbpacTpykTypa v o6opysnosaHue - BHeceHne nameHeHunr B ABYCTOPOHHME

i pernoHanbHbIX a3ponopTos,  cornalweHust B Lensix coaencrans
PbiHOK i . pervoHanbHOMYy aBMacoobLLEeHMIO;

e CBfI3aHHOCTb pernoHasnbHbIX a’ponopToB CTpaH

BHYTPUpPErnoHanbHbIX - LleHTpasnbHoi Asum; 0
aBManepeBo3oKk _ H . WHBecTnumm B aBMakomMnaHum n dnot

- - pervoHanbHbIX BO34YLHbIX CYAOB;

_e PernoHanbHble aBnakomnaHmm .

- - PasBuTMe dunaepHbIX CETEN U perMoHanbHOM

.o O®noT pernoHasnbHbIX BO3AYLIHbIX CYAOB; . .

TPaHCMOPTHOW CBSA3HOCTM NpwU 6€3yCrI0BHOM

i . obecnevyeHnn 6e30MacHOCTAN MNONETOB U

. . MOBbIWEHUN KayecTBa 06CNyXMBaHUS
,,,,,,,,,,,,, . . __________________\naccaxmpos. = _ _ _ _ __ ___________

~e  Maccaxupckue, NpoesaHble, rpy30Bble

. TaMOXEHHble N CONPOBOAUTESNbHbIE JOKYMEHTI;

. _ Wcnonb3oBaHune nepefoBoro MexayHapoaHOro

.o [oneTHas n TexHM4yeckasa AOKyMeHTauusa (ANs . OnblTa, UHCTPYMEHTOB, NNaTdopM 1
Lndposnsaumnsa - 3KMNaxa 1 Ha3eMHoro nepcoHana); - nporpaMmMHbIX npoayktos NATA u apyrux

. K ) . " npodeccrMoHanbHbIX OpraHu3aumi

" JINEHTCKWE npouecchl («NyTb naccaxupa»); © aBMaTPaHCMOPTHON OTpac/y.

-e  OnepaunoHHble N NPOU3BOACTBEHHbIE
_____________ L PoUeCChl o o o o e e e— e —
KoopanHaums - - Co3faHue 3KCnepTHO-KOHCY/IbTaTUBHOMN
pasBuTUs MOCTOSIHHBIN AManor Mexay NpaBUTENbLCTBOM U nnaTthopMbl C y4acTMeM aBMaLMOHHbIX BracTew,
aBMaTpaHCNoOpPTHOW _ PbIHKOM. _ YACTHOro ceKkTopa, MexAyHapOoAHbIX
oTpacnu . . OopraHusaumin n 6aHKoOB pa3BuTUS.
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Mpuno)xeHune. NMNpoekTbl pa3BUTUSA a3pPONOPTOB B cTpaHax LleHTpanbHOM

A3um
MBP roa
CTOMMOCTb ! Cragusna oXxumpaeMmor AeAcTBYylOWMNE N
MpoekT CTpaHa npoekKTa, yuacrsylowme peanusaumu ) GERERE o noTeHUunasnbHble
MJIH. fOoN. B peanusauuu npoekTta npoekTa 3aBeplueHu Y4YacCTHMKM NpoekTa
npoekrta a
PekoHCTpyKumns KaszaxcTtaH 750 | EABP, EBPP, B npouecce 2021 2029 TAV Kazakhstan LLP,
asponopTta Anmarbl B T.4.450 - IFC, DEG peanunsauuu Almaty Intl Airport JSC,
naket Venus Trading TOO
[0/IFOBOro
purHaHcup.
CTpouTensCcTBo KasaxctaH 185 Mnannpyetca 2026 2028 NHBecTopbl 1
BTOPOW B3N1€THO- noApsAYMKN Nnoka He
nocazio4yHoOMN Nosnockl onpeaeneHbl, 4acTb
B MeXAYHapoAHOM VHBECTMUMI ByaeT
asponopTy AcTaHbl OCYLLeCTBNATb caM
asponopTt
CTpouTtenbcTso KazaxcTtaH 80,80 Peanusyetcs 2025 2027 TOO KazaxaopcTpoit
BTOPOW B3NE€THO-
nocano4yHoOM Nonockl
B MeXAYHapOoAHOM
asponopTy
LbiMKeHTa
CTpouTenbCcTBo KazaxcTtaH 500 FoToBUTCSH 2024 2032 KazaxcTaHCKO-HeMeLKui
HOBOroO asponopTa B npoeKTHas KOHcopunym TOO
C33 «Xoproc - LOKyMeHTauus «SKYHANSA»
BocTouHble BopoTa»
Co3pnaHune KasaxctaH 70,00%) MnaHnpyetcsa H.A. 2030 AkunoHep Bnagenbua
MYNbTUMOAANBHOIO asponopTta: TOO «Sky
aspoxaba Service» — Bowna
CargoHUBKaraganda Turlov Private Holding
Ha 6a3e asponopTa
«Capbl-Apka» B T.
Kaparanae
CTpounTenscTso Kblprbi3craH 60,00 **) Peanunsyetcsa 2025 H.A. NHBecTop: «A3ponopTsl
HOBOro Kbiprbi3cTaHa»
MexXAyHapoAHOro
asponopTa Oxanan-
Aban
PekoHCTpyKUust Kbiprbi3ctaH 130,00 **) Peanusyetcs 2025 2030 *) NHBecTop: «A3ponopThbl
MeXAyHapoAHOro Kblprbi3ctaHa»
asponopTta MaHac
MopepHuzauus TapKnknctaH 100,00 Peanusyetcs 2025 2028 International Airport
a3poApPOMHOM 1 Dushanbe /
a3ponopToBoi rocyAapCcTBeHHbIe
MHPPaCTPyKTYypbl opraHbl, naeT Nouck
MeXAyHapoAHOro noapsiAYMKOB U
asponopTa [lywaHbe VHBECTOPOB
CTpouTensCcTBo Y36ekncraH 2500,00 B npouecce 2025 2030 ryn.
MexXAyHapoAHOro peanun3auuu NHBecTOpbI:
asponopTa HoBbIl MexayHapoaHbIi
TawkeHT KOHcopunyM - Vision
Invest (CaynoBckas
ApaBus, 45%), Sojitz
Corporation (AnoHus,
30%), Incheon
International Airport
Corporation (lOxHas
Kopesi, 15%) n
Uzbekistan Airports
(Y36ekuctaH, 10%)
CTpouTensCcTBo Y36ekncraH 226,00 B npouecce 2024 2027 ryn.
HOBOrO peanunsauuu Craams
MexXAyHapoaAHOro MexAayHapoAHoro
asponopTa byxapa TeHaepa no Bbibopy
yacTtHoro Yr-napTtHépa
MopepHuzauns/ Y36ekuncraH 264,00 B npouecce 2025 2027 r4n (138 mnH. gonn.)
paclwmpeHne HOBOro peannsauuu Incheon International
MexayHapoaHoro Airport

asponopra YpreHy

UcTouHuk: O6cepBaTopms TpaHCNOPTHbIX NpoekToB EABP.

*) oueHka aHanuTukoB EABP

**) oueHKa NpuBAEYEHHbIX MHBECTULUI Ha ocHOBe MHdopMauum OAO «AsponopTbl Kbiprbi3cTaHa»
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YcnoBusi UCMOJIb30BaHUA U orpaHmnyeHune oTrBeTCTtBeHHOCTH

NHdopMaumsi, BbiIBOAbI M MNPEASIOXEHUS, COAEepXallMecs B HACTOSILLEM aHaIUTUUYECKOM
Matepuane, nNoAroToB/ieHbl Ha OCHOBE [aHHbIX M3 OTKPbITbIX, OMDUUMANBHBLIX U MHbIX
NEPBUYHbIX M BTOPUYHbIX MCTOYHWKOB, KOTOPble CYMTAKOTCS HAAEXHbIMWM Ha AaTy
NOArOTOBKM MaTepuana. Bmecte ¢ TeM EBpasuiickuii 6aHK pasBUTUA HE rapaHTupyeTt
MOSTHOTY, TOYHOCTb W aKTyaJIbHOCTb WCMOMb30BaHHOM WHGOpMauMm KW He HeceT
OTBETCTBEHHOCTWN 3@ BO3MOXHbIE OWMBKN UKW YNYLWEHUS B UCXOAHbIX AAHHbIX.

MHeHUs, OUueHKM, TONIKOBAHUS W BbIBOAbI, NpeACTaBNeHHble B MaTepuane, npuvHaanexar
€ero aBTopaM M He obga3aTenbHO OoTpaXkatoT oduunanbHyo no3nuymio EBpasuinckoro 6aHka
pa3BuTua. Matepuan HOCUT MHGMOPMALMOHHO-AHANUTUYECKNIA XapaKTep U He sBNseTcs
MHBECTUUMOHHON,  (WHAHCOBOW, OpUANYECKON WM WMHOW  npodecCcuoHanbHOMU
pekoMeHaaumen.

MonHoe nnn 4aCTn4yHoe BOCnpounsBeaeHune, UMTUPpOBaHME, nepeneyarka n
pacnpoCcTtpaHeHMe HacToduwero mMartepuana, B TOM 4Yucne pa3MewleHme Ha BHELWHUX
SN1EKTPOHHbLIX pecypcCax, AOoNnyCKakTCAaA npun ycnoBum ob6sa3aTeNlbHON  CCbINIKM  Ha
OpVIFVIHaJ'IbeIVI UCTOYHUK. [1pu BOCMpouUsBeAeHNN MaTepuasna He A0MNYyCKAaeTCca U3MeHeHue
€ro coaep>xXaHna wmnn npeacrtaBieHNeE OTAENbHbLIX MONOXEHNIN BHE KOHTEKCTa TakKuMm
06pa30M, KOTOprl\/’1 MOXET UCKa3nTb UX nepBOHaqaanbM CMbICI1.

Ans umtuposBaHusa: 3aboes A.W., OmapoB A.T., Peme3oBa H.B. (2026). LleHTpanbHasa A3uns
Ha B3NeTe: MHBECTUUWM B aBMALMOHHYK WMHMpaACTpyKTypy. AnmaTbl: EBpasniickuin 6aHk
pa3sutusa (EABP).

DNeKTpoHHas Bepcus AOKYMeHTa AOCTyrnHa Ha cante EBpasuiickoro 6aHka pasBuTusN:
https://eabr.org/analytics/.

KoMMeHTapun, npeasioxXeHns U 3amMedaHus K HacTosIeMy [AOKYMEHTY Bbl MOXeTe
HanpaBUTb NO agpecy research@eabr.org.

© EBpasumnckumn 6aHk passutua, 2026
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