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AKPA noaTBEPAUAO KPEAUTHBIM PpeUTUHT EBpa3unckoro
6aHKa pa3sBUTUA NO MEXAYHAapPOAHOM LUKaAEe Ha YPOBHe
A-, nporHo3 «CTabuAbHbIA», MO HALLMOHAAbHOM LUKane —
AAA(RU), nporHo3 «CTabUAbHbIW», U NOATBE PAUNO
peuTuHru Bbinyckos Ha yposHe AAA(RU)

KpeautHblin pentuHr EBpasumiickoro baHka passutua (sanee — EABP) obycnoeneH kak
YMEPEHHO BbICOKMM YPOBHEM MOAAEPXKN CO CTOPOHbI CTpaH-akLUMOHEPOB, TakK
M YPOBHEM OLEHKN CcOBCTBEHHOW KpeauTocnocobHoctn EABP (a-), KkoTOpbIi
onpeaensieTcs CUNbHOM JAOCTaTOYHOCTbIO KanuTana, YAOBJAETBOPUTE/bHBIM — PUCK-
npodunem, a TakxXe afekBaTHOM Nosmumen No GOHANPOBAHUIO N TNKBUAHOCTH.

EABP — mexayHapogHas duHaHcoBas opraHuzaumsa (MPO), cozgaHHas ans cofencTems
3KOHOMMWYECKOMY POCTY U pPaclUMPEHUIO TOProBO-3KOHOMWUYECKUX CBA3EW MeXAy
HekOoTopbIMU K3  CTpaH-uneHoB CHI, BnocneacTBMM co3gaBwimmu  EBpasmniickunii
3KOHOMMYecknin coto3 (ganee — EASC). NTocysapcTBamu-yyactHnkamm EABP aBastoTcs
Poccuiickas ®egepauuns (65,97%), Pecnybnunka KazaxctaH (32,99%), Pecnybaunka benapycb
(0,99%), Pecnybauka Tagxuknctar (0,03%), Pecnybavka Apmerns (0,01%) v Kbiprbizckas
Pecny6auka (0,01%).

KauectBO ynpaBneHus, KauyectBO cTpaTerMm U TPaHCNApPeHTHOCTb AeATe/IbHOCTU
oL,eHMBaloTCA KaKk YA OBJIeTBOPUTE/IbHbIE. OpraHu3aumoHHas CTPyKTypa
N KOprnopaTuBHOeE yrpaBieHne COOTBETCTBYIOT uenam geatensHoctn EABP. Crpaterua
EABP Ha 2018-2022 roabl npeaycMaTpvBaeT akTMBHOE pacluMpeHne WHBECTULMOHHOMN
AeATeNbHOCTY, B YacTHOCTM B chepe 3HepreTukn. Kpome toro, EABP HamepeH pa3BuBaTh
pacuyeTHble onepauun (akKKpeauTMBbI W KAVPWUHTOBbIE YCAYrn) MeXay CTpaHamu-
yyactHMuamm EASC, a Takxke BblgaBaTb TaMOXEHHble rapaHTMM W rapaHTMM Ha
BbIMOJIHEHVE TOCYAAapPCTBEHHbIX 3aKa3oB, 4TO ykpenuT no3mumm EABP B kauecTBe
BEAYLLErO MEeXAYHaPOAHOIrO MHCTUTYTa Pa3BUTUS B €BPA3UNCKOM PErMOHE.

CunbHas no3vuMA MO AOCTAaTOUHOCTU Kanutana. EABP obnagaeT 3HauuTeNbHbIM
Kanutanom, yto obecneumnBaer KOMDOPTHbIN Bydep abcopbLmm BO3MOXHbIX YObITKOB.
Mo cocroaHuto Ha KoHel, 2020 roga KO3PbULMEHT AOCTAaTOYHOCTX KanuTana, CoOriacHo
pacuyetam AKPA, coctaBun 35,6%. 3Tomy cnocobcTByeT asekBaTHas onepaumoHHas
3QPEKTMBHOCTb, B TOM uncne Ko3pduLUMeHT peHTabenbHOCTU COBCTBEHHOrO KanvTana
(ROE) Ha ypoBHe 2,8% cornacHo pacyetam ArenTctBa. Kpome toro, EABP obnagaet
CyLLLeCTBEHHbIM 3amacom HeonaadeHHoro (5,5 mapg goan. CLUA) m onnayveHHoro
(1,5 mapg gonn. CLLUA) kanuTana no coctoaHuto Ha koHel, 2020 roga.

Puck-npodunb EABP oueHnBaetcs Kak yA0BaeTBOpUTE/bHbIA. Prck-npodunb EABP
06yCNnoBAEH YA0BNETBOPUTENBHOW OLIEHKOW KayecTBa yrnpasieHus puckamu. Mpu 3tom
pucK-NpoduIb XxapakTepusyeTcsa OTHOCUTENbHO BbICOKOW CTPaHOBOW AnBepCcMbUKaLment:
36% akTMBOB NPUXOANUTCA Ha PO, Ha apyrue cTpaHbl, B TOM yncae He Bxoasawme B EASC,
npuxoautca 25,1%, a octaBwanca Yactb — Ha KazaxcraH 1 MMHOPUTaPHbIX akLiMOHEPOB.
MopTdenb LeHHbIX Bymar, Ha KOTOPbIM MO COCTOAHMIO Ha koHew, 2020 roga NpuxoAnaoch
okono  456%  coBokynHbix aktmeoB EABP, B ocHoBHOM  cpopmupoBaH
BbICOKOHAZAEXHbIMW AOATOBbIMWA LEeHHbIMW Oymaramy, B TOM 4ucie obavraumamu
MaXxopuTapHbIx akLmoHepoB EABP. B ceoel oueHke puck-npoduns EABP AKPA otmeuaet
BbICOKYHO KOHLIEHTPaL IO ero KpeauTHoro noptdens, a Takxke ToT GakT, UTo B BaFOTHOM
CTPYKTYpe KpeAWTHOro noptdens npeobrafatoT POCCUACKUN py6ib M KasaxCTaHCKUIM
TEHre, 4TO COOTBETCTBYET uenaMm geatenbHoctn EABP, koTopble onpeagenstorca ero
MaXopuTapHbIMK akLmoHepamn. KpeanTtHbln noptdenb obecrneveH npenmyLLeCTBEHHO
rapaHTMsAMM W 3aj0ramu, Npu 3ToM bGonbluas 4acTb obecneyeHus MNPUXOAUTCA Ha
rocyAapCTBEeHHble M KOPNOpaTUBHbIE rapaHTuK, KoTopble nokpbiBatoT 57,0% kpeauTos.
AKPA Taioke oTmeuvaeT, uto gona Pecnybanku benapycb B cTpykType aktveos EABP
(11,3%) npeBbiwaeT ee goato B onnavyeHHom kanutane (0,99%), a Takxke TOT dakT, UTo
3aTAXKHaA nosuTMyeckas HecTabuabHOCTb B CTpaHe MOXET HEeraTMBHO MOBAWATb Ha
OLleHKY pUCK-npoduas.
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KnroueBble aonyuieHus

dakTopbl BO3MOXXHOro
M3MeHeHMA NpPorHosa
WU peuTUHra

no MeXAyHapoaHoOM1
wKasne

ApekBaTHaa no3vuma no GpoHAMpPoBaHNIO U MKBUAHocTU. EABP xapaktepusyetcs
CUAbHOW no3uumen no avkeugHoctn. EABP crabunbHo yaepxunBaeT Ha 6GanaHce
CYLLECTBEHHbIN 06bEeM BbICOKOJAMKBUAHBIX aKTMBOB, pa3Mep KOTOPbIX B TpM pasa
npeBsblLLaeT 0bbem KPaTKOCPOUHbIX 0b6s3aTenbCTB. B COBOKYMHOCTH
C AnBepcMduULMPOBaHHbIM MO CPOYHOCTU (OHAMPOBaHMEM 3TO obecrneumBaeT
KOM®OPTHbIV 3anac AMKBUAHOCTM Ha KPaTKO— U CPeAHECPOYHOM FOPU3OHTE.

MaccvBbl EABP ymepeHHO puBepcvduUMpPOBaHbl MO MCTOYHMKaM (GOHAMPOBAHMS
(MHpekc XepoduHpanas — XupwmaHa coctaaseT 31,6%). Mpu atom AKPA obpaliaet
BHMMaHWe Ha To, uto EABP yBennumBaet 3aBUCMMOCTb OT DaHKOBCKMX KPeAWUTOB (Ha
koHey, 2020 roga — okono 27,9% coBokynHbIx naccmeoB, 14% Ha koHel 2019 roaa)
B MOJIb3Y JONrOBbIX LieHHbIX Bymar (4yTb MeHee 31% coBOKyMnHbIX Naccneos NpoTuns 43%
rogom paHee). B ceoern oueHke AKPA yka3biBaeT Ha BbICOKYO Aonto obavraumii EABP,
HOMWHWPOBaHHbIX B POCCUNCKMX pybasax (36,3%) 1 kasaxctaHckux TeHre (28,1%), cpok
noratwueHuns 27,6% KOTOpbIX NPUXOANTCSA Ha bavxKaliwme 12 MecsLes.

AKPA oueHuBaeT ypoBeHb MOAAEPIKKM CO CTOPOHbI CTpaH-aKLMOHEPOB KaK
yMmepeHHO Bblcokuii. OueHka onpegensietcd MHeHMeM AKPA o BbICOKOM 3Ha4MMOCTK
EABP ana cTpaH-akUMOHEPOB, a TakXXe YMEPEHHO BbICOKOW OLEHKOM  MX
KpeamMToCcnocobHOCTH.

EABP saBnsetca YnpaBastowwum cpeactBamu EBpasumiickoro ¢oHga crabuamsaumm
n pazsutna (EOCP), uto cBMAETENBbCTBYET O €r0 CUCTEMHOMN 3HAYMMOCTU ANA CTpaH-
akuynoHepo. EPCP npescraBnser coboli pervoHanbHbIi GUHAHCOBBIA MeXaHW3M
o6beMoM 9,4 mapg gonn. CLUA (HesaBmucumo ot 6anaHca EABP), yupexaeHHbI TeMu xe
CcTpaHamu, KoTopble aBaatoTca akunoHepamu EABP, B 2009 rogy. B teuenune 2020 roga,
Ha KOTOpbIN Npuwwencs nuk naHgemmn COVID-19, EABP kak YnpaBastoLwmin cpeactBamum
E®CP agmuHucTpupoBan npouecc npegoctaBneHns cpeactB EOCP rocypapctBam-
yyactHukam E®CP ana 60pbbbl ¢ nocneacTBMAMW nNaHaemun, Bkaroyas 20-neTHue
KpeAuTbl Ha noaaepxky 6rogxeta Keiproisckon Pecnybavke B pasmepe 100 MaH goan.
CLWIA n Pecnybavke TagxukmcTtaH B pazmepe 50 man goan. CLUA.

KpeautHbii pentuHr EABP no HauuoHanbHoW wWwkane ana P® onpegeneH Ha
ypoBHe AAA(RU), nporHo3 «CrabusbHbIli», B COOTBETCTBUM C MeTogonoruven
COMOCTaBNEHUA KPEANTHbIX PENTUHIOB, MPUCBOEHHbIX MO MEX/AYHAPOAHOW LiiKaae
AKPA, ¢ KpeaUTHbIMW PeNTUHTaMU, MPUCBOEHHBIMW NO HaLMoHanabHOW wWwkane AKPA ans
Poccuiickon Peaepaumu.

e COXpaHeHWe CTPYKTYpbl CTpaH-aKLMOHEPOB, UX KPEeAUTOCNOCOBHOCTY, a TakKe YPOBHS
CUCTEMHOM 3HaunmocTu EABP;

e COXpaHeHWe TMPWHATOA CTpaTerMnm U cyllecTByrolen 6usHec-mogzenn EABP  Ha
ropusoHTe 12-18 mecaues;

® rojajep>KaHve YpPOBHA AOCTaTOYHOCTW OMJIaYeHHOro Kanwutana Ha ropusoHTe 12-18
MecALEes;

e COXpaHeHWe BbICOKOW  aAvBepcuduKaumm  GOHAMPOBaHWA U NoAAep KaHue
KpaTKOCPOYHOM NNKBUAHOCTM Ha BbICOKOM YPOBHE.

«CTabunbHbIV» NPOrHO3 npejrnonaraeT ¢ Hambonee BbICOKOW JAONe BEPOATHOCTM
HeV3MeHHOCTb PeTVHra Ha ropmsoHTe 12-18 mecaues.

K no3autnBHomy peiATMHroBoMy AeiiCTBMIO MOYKET NpUBeCTU:
e y/ydlleHre Ka4yecTBa akTMBOB U MNO3MLMM MO GOHAMPOBAHMIO U AMKBUAHOCTU.
K HeraTMBHOMY peTUHIroBOMY AeiCTBMIO MOrYT NPUBECTU:

® CHWXEHWe CUCTEMHOM 3HauYMMOCTU EABP a5 k1toueBbIX akLIMOHEPOB;
® yXyALleHWe No3uumm No AOCTaTOYHOCTM Kanutana v KayecTBa akTMBOB.
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®dakTopbl BO3MOXXHOIo
M3MeHeHUsA NPorHosa
WIWN penTuHra

no HaUUOHA/NIbHOW LWKane
ana PO

KoMnoHeHTbl perTuHra
no MeXxAyHapoaHoun
wKane

PeATUHIY BbiNyCcKOB

PerynatopHoe
packpbiTue

«CTabunbHbI» NPOrHO3 npejnonaraetT ¢ Hanmbosee BbICOKON AONEN BepPOATHOCTM
HEen3MEeHHOCTb PeMTUHIa Ha ropmn3oHTe 12-18 mecaues.

K HeraTMBHOMY peATMHIoBOMY AEeNCTBMIO MOXKET NPUBECTU:
® CHWXeHWe KpeanTHOro pelituHra EABP no mexayHapoAHOW Lwkane.

OueHka co6cTBeHHOM KpegutTocnoco6Hoctu (OCK): a-.
KoppeKTpoBKMN: OTCYTCTBYIOT.

Moppepi)xka: naputeT C YPOBHAMWU CPeAHEB3BELUEHHON KPeAMTOCNOCOBHOCTM
CTpaH-akLMOHEPOB N CUCTEMHOM 3HaumMocT EABP ans Hux.

bupxesble  obauraumu  EBpasuinckoro  baHka  passutma  cepum  001P-02
(RUOOOAQZZRR6), gata noraweHns — 07.05.2021, o6bem smuccmm — 5 mapg, py6., —
AAA(RU).

Bupxesble obauraumm  EBpasuiickoro  6aHka  passutua  cepumn  001P-03
(RUOOOA1004X4), aata noraweHna — 09.03.2021, o6vem amuccun — 5 mapg pyb6., —
AAA(RU).

Bupxesble obauraumm  EBpaswuiickoro  6aHka  pa3suima  cepum  001P-04
(RUOOOA100JC1), aaTa noraweHms — 10.01.2023, obbemM amuccumn — 5 mapg py6., —
AAA(RU).

bupxesble  obauraumu  EBpasuinckoro  baHka  passutma  cepum  001P-05
(RUOOOA101574), aata norawenma — 09.06.2023, o6bem smuccnm — 8 mapa pyb., —
AAA(RU).

bupxesble  obauraumu  EBpasuinckoro  6baHka  passutma  cepum  001P-06
(RUOOOA101L54), aata norawerua — 18.04.2023, o6bemM amuccumn — 5 mapg py6., —
AAA(RU).

Bupxesble obauraumm  EBpasuiickoro  6aHka  passutua  cepumn  001P-07
(RUOOOA101PK9), sata noraweHuns — 23.05.2024, o6bem amuccun — 10 mapg pyb., —
AAA(RU).

O6ocHoBaHue. KpeauTHble pPeWTUHTU BbiNyckoB obauraumin  cepuii  001P-02
(RUOOOAOZZRR6), 001P-03 (RUOOOA1004X4), 001P-04 (RUOOOA100JC1), 001P-05
(RUOOOA101574), 001P-06  (RUOOOA101L54) wn  001P-07  (RUOOOAT01PK9)
COOTBETCTBYHOT KPEAUTHOMY PENTUHTY SMUTEHTA.

Ob6nu1raLMoHHble BbIMYCKN ABAAKOTCA CTapLMM HeobecneyeHHbIM goarom EABP. Mo
npuyYvHe OTCYTCTBUA CTPYKTYPHOW W KOHTPaKTHOW cybopamHauum Bbinyckos AKPA
OLEeHMBaeT 3TW ObAMrauumM Kak paBHble MO OYePeAHOCTV WCMOAHEHWUA APYTUM
CyllecTByHOLMM ¥ ByaywiMMm  HeobecneyeHHbIM U HecybopAUHMPOBaHHBIM
obazatenbcrtam EABP.

KpeanTHbin  pevitHr  EBpasmickoro 6aHka pasButua  Obin MPUCBOEH nNo
MeXAYHapOAHOMN LKane Ha OCHOBe MeToA0N0rNM NPUCBOEHWNS KPEANUTHBIX PENTUHIOB
MEXAYHAPOAHBbIM  KPEAWTHbIM _OpraHu3aumam W ApYruM  HaZHaUMOHaJbHbIM
WHCTWUTYTaM _ pPasBUTUA MO MeXAyHapoAHOW wikane. KpeauTHble penTUHIU
EBpasuiickoro 6aHka pa3BuTMa U OBAUraLMOHHBLIX BbinyckoB EBpasuickoro 6aHka
passutnus  (RUOOOAOZZRR6, RUOO0A1004X4, RUOOOA100JC1, RUOO0A101574,
RUOOOA101L54, RUOOOAT01PK9) 6binn MPUCBOEHbI MO HaLMOHaNbHOW LuKane Ans
Poccuiickon ®epepaumm Ha ocHOBe MeTOA0NOIMU COMOCTaBAEHUSA KPEAWUTHbIX
PENTUHIOB, MPUCBOEHHbIX MO MeXAyHapoaHoW uwkane AKPA, ¢ KpeauTHbIMU

PENTUHIaMWN, MNPUCBOEHHbLIMW MO HalUWoHaabHOW wikane AKPA ana Poccuiickowm

Pepepauny, U OCHOBHbIX MOHATUN, WNCNOAb3YEMbIX AHAANTUYECKUM KpeauTHbIM
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PenTvHroBbiM _AreHTCTBOM B PENTUHIOBOW AeaTenbHOCTW. [lpy  npucBOEHUM
KPeAWUTHbIX PENTUHIOB YKa3aHHbIM BbiMyckaM TakXe Mcnosb3oBanacb MeToaosnorus
NPUCBOEHNA  KPEAWMTHbIX  PEWTMHIOB  OTAENbHbIM _ BblNyckam  dUHAHCOBbIX
WHCTPYMEHTOB MO HaLMOHalbHOW wWikane ana Poccuinckon Pesepaiinn.

BrnepBble kpeanTHble pelTUHIM EBpa3ninckoro baHka pasBUTUA NO MeXAYHapOAHOM
Kane U HauMoHanbHOM WKane ana Poccuinckon desepaumm 6bliv ony6anMKoBaHbI
AKPA 30.09.2019. BnepBble KpefnTHble PENTUHIM O6JMUTaLMOHHbBIX BbIMYCKOB CEPU
001P-02 (RUOOOAOZZRR6), 001P-03 (RUOOOA1004X4), 001P-04 (RUOOOA100JC1),
001P-05 (RUOOOA101574), 001P-06 (RUOOOA101L54), 001P-07 (RUOOOAT01PK9) no
HauMoHanbHOW LWkane ans Poccuiickon Pepepauumm bbiim onybankoBaHbl AKPA
08.11.2018, 11.03.2019, 16.07.2019, 12.12.2019, 20.04.2020 wn 27.05.2020
cootBeTCTBEHHO. OuepesHON MNepecMOTp KPeAWUTHOrO pe’TMHra M nporHosa o
KpeAUTHOMY peiTuHry EBpasmiickoro baHka pa3BuTKA, a TakKe KPeanTHbIX PENTUHIOB
YyKa3aHHbIX BbIMYCKOB OXWAaeTcs B TeueHue 182 pHel C AaThl OnNy6AMKOBaHWS
HacToALLEro npecc-peavsa B COOTBETCTBMM C KaneHjapem niaHOBOrO nepecMmotpa
1 |PacKpbITUA CyBEPEHHbIX KPEAUTHbIX PENTUHIOB.

KpeanTHble penTUHIN OblNN MPUCBOEHbI Ha OCHOBAHWMMW JAaHHbIX, NPEfOCTaBAEHHbIX
EBpasuniickum HaHKOM pasBUTUA, MHPOPMaLIMK N3 OTKPbITBIX MICTOYHMKOB, a Takxe 6a3
AaHHbIX AKPA. PETUHIOBbIN aHaan3 Obli MPOBEAEH C UCMOJIb30BAHUEM OTUETHOCTU
EBpasuiickoro 6aHka pa3sutua no MCOO. KpeguTHble PenTUHIM  ABAAIOTCSH
3anpoleHHbiMY, EBpasuiickuin GaHK pa3BUTMA NPUHMMan ydactve B npouecce
MPUCBOEHNS KPEAWUTHbLIX PENTUHTOB.

®akTbl CYLIECTBEHHOrO OTK/AOHEHUA WHOOPMAaLMU OT AaHHbIX, 3aPUKCMPOBAHHbIX
B oduLManbHO ony6aMKoBaHHOW (GUHaHCOBOW OT4YeTHOCTW EBpa3suiickoro bGaHka
Pa3BUTKSA, He BbIABAEHbI.

AKPA oka3biBano EBpasuiickomy 6aHKy pa3BUTUS AOMOJHUTENbHbIE  YCAYTW.
KoHbankTel MHTepecoB B pamkax npoLecca MPUCBOEHUA KPEAWTHbIX PENTUHIOB
BbliBJIEHbI He 6blN.
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AHanutnueckoe KpeantHoe PeliTuHroBoe AreHTcTBO (AKLMOHepHoe obuectBo), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosgaHo B 2015 rogy. Akunonepamun AKPA asastoTcsa 27 KpynHenLwmx koMmnaHuin Poccuy,
npescTaBasftoLlive GUHAHCOBBIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBaseT 6osnee 3 mapg pyb. OcHoBHas 3agada AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNAM POCCUICKOTO PEVTMHIOBOrO pbiHKa. MeTogonornm n BHyTpeHHWe
aokymeHTbl AKPA pa3pabatbiBatoTcsi B COOTBETCTBMM C TPebOBaHWAMMU POCCMIACKOrO 3aKOHOAATENbCTBA M C YYETOM NyULIMX MUPOBBIX MPaKTUK
B PENTUHTOBOW AeATeIbHOCTU.

MpeacTaBneHHas HGOPMaLUA, BKIOYas, MOMUMO MPOYEro, KPeAUTHbIE Y HeKpeaWTHble PeNTUHIN, GakTopbl PENTUHIOBOWM OLEeHKM, NoAPO6HbIe
pe3y/bTaTbl KPeAUTHOrO aHaAM3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl M MaTeprabl U UHYHO MHPOPMALLMIO, pa3MeLLIEHHYO Ha
cante AKPA (ganee — WHdopmaums), a Takxke nporpaMMHoOe obecrieyeHne carTa U WHble MPUIOXKEHWS, NMpejHasHayeHbl AN MUCMOo/b30BaHUs
VCKOUNTEIBHO B O3HaKOMUTE/bHBIX Lensx. Hactoawaa VHpopmauma He MOXeT MOAMPULIMPOBATbCA, BOCMPOU3BOAUTLCA, PacnpOCTPaHATLCA
nobbiM  cnocobom 1 B 060N GOPME HU MONHOCTbIO, HW YacTMYHO B pPeKAaMHbIX MaTepuanax, B pamkax MepornpuAaTUA MO CBA3AM
¢ 06LLEeCTBEHHOCTbIO, B CBOAKAaX HOBOCTEW, B KOMMePYECKMX Matepuanax niam otyetax 6e3 npeaBaputesbHOro MMCbMEHHOMO COrlachs CO CTOPOHbI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHne VIHGopmauuy B HapyLLeHWe yKasaHHbIX TPe60BaHUM U B HE3aKOHHBIX Liesfx 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOTO nLa UCNOAHATL MPUHATbIE Ha cebs duHaHCoBbIe
0653aTeNbCTBa MM OTHOCUTENIbHO KPEAUTHOTO pUcka OTAE/bHbIX GUMHAHCOBbLIX 00A3aTeNbCTB U MHCTPYMEHTOB PEUTUHIYeMOoro Anua Ha MOMEHT
onybankoBaHua cooTtseTcTBytoWwen VHGopmaumu.

HekpeautHble penturrn AKPA oTpaxaroT MHeHve AKPA 0 HEKOTOpPbIX HEKPEAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3aMHTepecoBaHHbIMU ULLAMU
npvi B3aNMOAENCTBUN C PEATUHTYEMbIM JINLLOM.

MpucBaviBaemMble KPEANTHbIE N HEKPEAUTHbIE PEUTUHIU OTPaXKatoT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY WL U HaxOAALLYIOCA B PaCrOpPsKeHNM
AKPA cyuiectBeHHyt0 MHbOpMaUmto (Bkatoyas MHGOPMALMIO, MOJyYeHHYH OT TPeTbUX /UL, KauyecTBO M JOCTOBepHOCTb koTtopoir AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHGOPMaLUW, MPeAOCTaBAEHHON KAWEHTaMW WAN CBA3AHHbIMU TPETbMMM
ctopoHamu. AKPA He ocyLLeCcTBAsIeT ayAnTa UM MHOW MPOBEPKN MPEeACTaBAEHHbBIX AaHHbIX U HE HECET OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTVMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMyn WHGOPMaLUKM C MCMO/b30BaHWEM COOCTBEHHbIX METOAONOMMA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHGopmaLuio, B TOM UMCe O KPeAUTHbIX M HEKPeAUTHbIX PENTUHrax, npruceanBaeMbix AKPA,
ABNAETCA OPuLMaNbHbIR MHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLms npeactaBaseTca Ha yCIOBUM «KakK ecTb».

NHpopmMaLms Ao/kHa paccmMaTpvBaThCs MO/b30BATENSAMU WUCKAHOUNUTENbHO Kak MHeHne AKPA 1 He fBAseTcs COBETOM, peKoMeHAaluven,
npeaoXeHeM NMoKynaTb, JepyaTb AN NpojaBaTh LieHHble ByMarn nam ntobble GUHAHCOBbIE MHCTPYMEHTbI, OGEpPTON UK peknamoil.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpefoCTaBAsOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnn kaknuM-1mbo 0b6pasom HeMmoCpeACTBEHHOW MU MOAPa3yMeBaeMOoN rapaHT B OTHOLIEHUM TOYHOCTU, CBOEBPEMEHHOCTU, MOJHOTbI UK
npurogHoct IHdopmauuu ans NPUHATAS MHBECTULIMOHHBIX MW KakUX-AN60 MHbIX peweHnit. AKPA He BbINoaHAeT GyHKLUN uayLiMapus, ayantopa,
VNHBECTULIMOHHOTO UAN GMHAHCOBOTO KOHCyNbTaHTa. VIHpopMaLma JoKHa pacLeHnBaTbCA UCKIHOUNTENbHO Kak OAMH 13 $pakTOPOB, BAMAIOLLMX Ha
WNHBECTULIMOHHOE MW UHOEe BU3Hec-peLleHne, NpUYHUMaemMoe bbIM NLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobCcTBEHHOE UCCNefioBaHME U AaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUMHAHCOBOTO PbIHKA, @ TakXXe SMWUTEHTY U ero JOAroBbiM obsA3aTesbCTBaM,
KOTOpble MOTyT pacCMaTpuBaTbCA B KayecTBe 06bekTa MOKYMNKY, NPpoAaXxu nnu Bnagerus. Monbsosatenv ViHGopmauum AOMKHBI NPUHUMAaTL peLleHs
CaMOCTOATENIbHO, MPUBJeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Nt06ble AEWCTBUA, COBEPLUEHHbIE MONb30BaTENAMWN Ha OCHOBE AaHHOW Hdopmaummn. CtopoHbl AKPA
HW NPU KaknMx OBCTOATENbCTBAX HE HecyT OTBETCTBEHHOCTW 3a Ntobble MpsMble, KOCBEHHbIE WM CayyaliHble YObITKU W U3AEPXKKYM, BO3HMKLINE
y nosb3oBaTene B CBA3N C UHTEPNPeTaLMAMY, BbIBOAAMYU, PEKOMEHAAUUAMU U MHBIMU AeACTBUAMUN TPETLUX L, MPAMO UAN KOCBEHHO CBA3aHHbIMMU
¢ Takon nHbopmaumen.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha AaTy NoAroToBKM U onybavKoBaHWA MaTepuanoB 1 MoxeT ndmeHaTbca AKPA B fanbHeliuem.
AKPA He 0653aHO O6HOB/IATL, U3MEHATb, A0NOAHATL IHGOpMaLMIo 1an yBeOMAATL KOro-1Mb0o 06 3TOM, eC/ 3TO He 6bI10 3aPUKCMPOBaHO OTAENbHO
B MMCbMEHHOM COTNaLLeHNN Wan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickon Pegepaunm.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA mMoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He co3AaeT KOHGIMKTa MHTepecos
C PeVTUHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aLuUThbl BCeV MMEIOLLENCA B UX PacnopsXXeHUn KOHPUAEHLMaNbHOR 1U/Man NHON
CYLLLeCTBEHHOW HernybAMYHON UHPOPMaLMM OT MOLUEHHNYECKUX AeNCTBUM, KpaXw, HermpaBOMEPHOro MCMONb30BaHWA WAW HemnpejHaMepeHHOro
packpbiTva. AKPA obecneumBaeT 3aluTy KOHQUAEHUMANbHOW WHPOPMaLMK, MONYyYEeHHOW B mnpouecce AeATeNbHOCTW, B COOTBETCTBUU
¢ TpeboBaHMAMYM 3aKOoHOAaTenbCcTBa Poccuinckorn Gegepaumm.



http://www.acra-ratings.ru/

