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KpeauTHbI pedTUHr EBpaszumiickoro baHka pa3suTuA (ganee — EABP) 06ycnoBnaeH ypoBHEM OLEHKM
cobcrBeHHON  KpepgutocnocobHoctn (OCK) EABP (a-), KoTopblh  onpeaensercs CUJIbHOM
OOCTAaTOYHOCTbIO KanuTana, YOOB/ETBOPUTENbHLIM PUCK-MPodUAEM, a TaKKe afeKBaTHOM
nosuumeint no GoHAMPOBAHUIO N MKBUAHOCTM. AKumMoHepbl EAEP, B cBOlO oyepeab, CNOCOOHbI
OKa3aTb NoAAEPHKKY ero onepaLMoHHON AeATeNbHOCTY.

EABP — mexayHapogHaa ¢uHaHcoBaa opraHusaums (M®QO), cosgaHHaa Ana CoAaeincTeusA
3KOHOMMWYECKOMY POCTY W PacLUMPEHUIO TOProBO-3KOHOMMYECKUX CBA3EN MEXAY HEKOTOPbIMU U3
cTpaH — uneHos CHI, BnocneacTsumn co3gasuiMmm EBpasninckmnii skoHOMUYECKUI coto3 (oanee —
EASC). locypapctBamm — y4yacTHMKamu EABP saBnsatotca Poccuitickas depepauma (65,97%),
Pecnybnunka KasaxctaH (32,99%), Pecnybnuka Benapycb (0,99%), Pecnybnvka TagsKuKucTaH
(0,03%), Pecnybnnka Apmenus (0,01%) n Kbiprbisckaa Pecnybauka (0,01%).

KNKOYEBbBIE ®AKTOPblI OLEHKH

KauectBo ynpaBieHus, KayecTBO CTPaTerMm U TPAHCMAapPEHTHOCTb A,eATeNIbHOCTU OL,eHUBAKOTCA
KaK yaoBnetBoputenbHble. OpraHU3auMOHHAA CTPYKTypa M KOPMNOpaTUBHOE YynpasiaeHue
COOTBETCTBYOT uenam geartenbHoctm EABP. Crpaterma EABP Ha 2018-2022 rogbl
npeaycMmaTpuBaeT aKTMBHOE pacliMpeHWe WHBECTUUMOHHOM OeATEeNbHOCTM, B YACTHOCTM B
cohepe aHepreTnkn. Kpome Toro, EABP HamepeH pa3BuBaTb pacyeTHble onepaumm (aKKpeamMTUBhI
N KAUPWHTOBbIE YCAYrK) MexKay cTpaHamu — ydacTHMuamm EASC, a TaKxkKe BblgaBaTtb
TaMOXEHHbIe TapaHTUU U FapaHTUK Ha BbIMNOJIHEHWE FOCYAAPCTBEHHbIX 3aKa30B, YTO YKPenuT
nosuunn EABP B KauecTBe BeayLLEro MexayHapoaHOro MHCTUTYTa Pas3BUTMA B €BPa3UIACKOM
pernoHe.

CuUAbHAA NO3ULMA NO AOCTaTOMHOCTU Kanutana. EABP 061aaaeT 3HauYMTeNbHbIM KANUTaIoOM,
yTo obecneumBaeTr KOMOPTHLIN Bydep abcopbLMM BO3MOKHbIX YObITKOB. M0 COCTOAHUIO Ha
KoHel, utoHsa 2021 roga Ko3pPMUMEHT AO0CTAaTOYHOCTM KanuTana, corfacHo pacdeTtam AKPA,
coctaBu 33,6%. dToMy cnocobcTByeT afeKBaTHas onepauoHHasn 3¢pdeKTUBHOCTb, B TOM YMce
KoapPpuumeHT peHTabenbHocT cobctBeHHoro Kanutana (ROE) Ha ypoBHe 2,8% cornacHo
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pacyeTam AreHTcTBa. Kpome Toro, EABP o6n1apaeT cyliiecTBeHHbIM 3anacom HeonavyeHHoro (5,5
mapa gonn. CLWA) n onnaveHHoro (1,5 mapg gonn. CLUA) KanuTana no COCTOAHMIO Ha KOHel,
nioHa 2021 roaa.

Puck-npodunb EABP oueHuBaeTcA KaK yAo0OBAeTBOPUTENbHbIA. Puck-npopunb EABP
0bycnoBneH yA0BNETBOPUTENLHOW OLLEHKOW KavyecTBa ynpaBaeHus puckamu. Mpn sTom pucK-
NpPoduNb XapaKTepusyeTcd OTHOCUTENbHO BbICOKOM CTpaHoOBON amBepcudumkaumen: 40%
AKTUBOB NpmxoanTca Ha PP, Ha apyrue cTpaHbl, B TOM Ymcie He BxogAawme B EAIC, npuxogurca
22,4%, a ocTaBlasnca YacTb — Ha KasaxctaH (26,1%) 1 MMHOPUTAPHbIX aKLLMOHEPOB.

MopTdenb LLEeHHbIX Bymar, Ha KOTOPbIN MO COCTOAHMIO HA KoHeL, MioHA 2021 roga Npuxoanaoch
0KoslI0 49% CoBOKyMHbIX akTueBoB EABP, B OCHOBHOM ChOpPMMPOBaAH BbICOKOHALEKHbLIMU
OONTOBbIMU LEeHHbIMW Bymaramu, B TOM 4ucie obAnraumsamm MarKopuTapHbIX aKLMOHEpPOB
EABP. B cBoei oueHKe puck-npoouna EABP AKPA oTmeyaeT BbICOKYHO KOHUEHTpaLMIO ero
KpeguTHoro noptdens, a TakKe TOT $aKT, UTO B BAJIIOTHOM CTPYKTYpe KpeauTHoro noprtoens
npeobiagatoT POCCUUCKUI pybsib M Ka3axCTaHCKUI TeHre, 4YTO COOTBETCTBYET LENsM
aeatenbHoctn EABP, KoTopble onpeaenatnTca ero MaXKoputapHbIMKU akuMoHepamu. KpeanTHbl i
noptdenb obecneyeH NPENMYLLECTBEHHO rapaHTUAMM U 3a70ramu, Npu 3Tom H6o/bLIAA YacTb
obecneyeHUs NPUXOOMTCA Ha TOCYAApPCTBEHHbIE W KOPMOPATUMBHbIE FapaHTUKM, KOTopble
nokpbiBatoT 56,35% KpeautoB. AKPA TaKKe oTmeuaeT, yuto gona Pecnybavkm Benapycb
B CTPYKType akTtMBoB EABP (10,7%) npeBblliaeT ee AoA0 B onsadyeHHom KanuTane (0,99%),
a TaKkKe TOT GaKT, YTO 3aTAXKHAA NOJMTUYECKAA HeCcTabUNbHOCTb B CTPaHEe MOMKET HeraTMBHO
NOBAMATb HA OLEHKY pUCK-Npoduns.

ApeKkBaTHaa no3uuuma no GoHAUPOBAHUIO U NUKBUAHOCTU. EABP xapakTepusyeTtca cunbHom
nosuuuen no nnkengHoctn. EABP ctabunbHo yaep:KuBaeT Ha 6anaHce CylwecTBEHHbIA 06bem
BbICOKO/IMKBUAHbIX aKTUBOB, PasMep KOTOPbIX B TPM pa3a NpesblliaeT 06bem KPaTKOCPOUHbIX
0b6na3aTenbCcTB. B COBOKYNHOCTM C ANBEPCUDULMPOBAHHBIM MO CPOYHOCTU GOHANPOBAHMEM 3TO
obecneuymBaeT KOMGOPTHbIN 3aMac IMKBUAHOCTM HA KPaTKO— M CPeaHEeCPOYHOM rOPU3OHTE.

Maccuebl EABP ymepeHHO auBepcMdUUMpPOBaHbl MO MCTOYHMKAM (GOHAMPOBaHUA (MHAEKC
XepduHgana — Xupwmana coctasnnet 31,6%). Mpu asTom AKPA obpaliaeT BHUMAHWUE Ha TO, YTO
EABP yBennumnBaeT 3aBUCMMOCTb OT 6aHKOBCKUX KpeauToB (Ha KoHew, MioHA 2021 roaa — OKono
29,5% COBOKyMHbIX NaccMBoB MO cpaBHeEHWUIO € 27,9% Ha KoHeu, 2020 roga) OTHOCUTENIbHO
OONrOBbIX LLEeHHbIX bymar (4yTb 6onee 31% COBOKYMHbIX NAcCMBOB NPOTMB 38% roaom paHee).
B cBoeit oueHKe AKPA yKasbiBaeT Ha BbICOKyl gonto obauraumit EABP, HOMUHMPOBAHHBIX
B poccUMCcKux pybnnax (26,8%) 1 KasaxcTaHckux TeHre (20,9%), cpok noraweHunn 3,8% KoTopbIX
npuxoanTcs Ha bamxanwme 12 mecaues.

AKPA oTmeuaeT, YTO aKUUOHepbl OKa3biBalOT MOAAEPIKKY OMEepauuoHHOW AeATe/IbHOCTU
EABP, 4To onpeaenaeTca ero BbICOKOM 3HAYMMOCTbLO A4/1A CTPaH — aKkunoHepos. EABP aBnsetca
Ynpasnawowmm cpeacrsamu Espasuitickoro ¢oHza crabunmsaumm m passutua (EPCP), uto
CBUAETENbCTBYET O €0 CUCTEMHOM 3HAYMMOCTU AN1A CTPaH — aKumoHepos. EPCP npeacrasnser
cob0oi pernoHanbHbI GMHAHCOBbIM MexaHM3mM ob6bemom 9,5 mapa aonn. CLUA (Hesasucumo ot
6anaHca EABP), yuperaeHHbIN TeMKU e CTpaHamM, KOTopble ABAAIOTCA aKunmoHepamu EABP,
B8 2009 roay. B TeyeHune 2020 roaa, Ha KOTOpbIM Npuwencsa nuk naHaemmn COVID-19, EABP Kak
Ynpasnatowmii cpeactsamm EPCP agmuHMUCTpmpoBan npouecc npeaoctasneHunsa cpeacrs EQCP
rocyfapcrsam — y4yactHMKam EDPCP gns 60pbbbl ¢ nocneacTBMAMM NaHAeMUK, BRAtoYaa 20—
NeTHMe KpeauTbl Ha NoaaeprKKy broaxketa Pecnybamnke Benapycb B pasmepe 500 maH gonn.
CLWA n Pecnybnuke TagxuKkuctaH B paamepe 50 man gonn. CLUA.

KpepgutHbii peiituir EABP no HaunoHanbHoM wkane gna PO onpegeneH Ha yposHe AAA(RU),
nporHo3 «CTabuabHbIN», B COOTBETCTBUMM C METOA0/M0IMMEN COMNOCTABNEHUSA KPeAUTHbIX
PENTUHIOB, MPUCBOEHHbIX MO MeXAYyHapoaHOW WKane AKPA, ¢ KpeaWTHbIMKU PEUTUHraMM,
NPUCBOEHHbIMM NO HAaUMOHaNAbHOM WKane AKPA ana Poccuinckon Pepepaumm.

-c. 2
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KNOYEBbLIE AONYLWEHWA

COXpaHeHWEe CTPYKTYpbl CTpaH — aKUMOHEPOB, UX KPeauTOCnocoOHOCTM, a TaKXkKe
YPOBHSA CUCTEMHOM 3Ha4YMmocTh EABP;

COXpaHEHWE TMPUHATOM cTpaTermm W cyuecTsylolen 6usHec-mogenn EABP Ha
ropusoHTte 12—-18 mecAues;

nogaepXaHue ypoBHA AOCTaTOYHOCTM OMNJIAYEHHOrO KanuTana Ha ropusoHte 12-18
mecALes;

CcoXxpaHeHWe  BbiCOKOM  auBepcuduKkaumm  GoHOMpOBaHMA U nogaepkaHue
KpPaTKOCPOUYHOM IMKBUAHOCTN Ha BbICOKOM YPOBHE.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UNU PEMTUHTA
no MEXAYHAPOAOHOW WKANE

«CTabunbHbIA» NPOrHO3 npegnonaraetT ¢ Haubonee BbICOKOW [OSEel BepoOATHOCTU
HEN3MEHHOCTb PeNTMHIa Ha ropusoHTe 12—-18 mecaues.

K no3utusHomy pelTMHroBOMy AeUCTBUIO MOXKET NPUBECTM:

yNyyleHMe KayecTBa akTMBOB M NO3ULMKN MO GOHANPOBAHUIO U TNKBULHOCTH.
K HeraTMBHOMY peiiTUHrOBOMY A,eiiCTBMIO MOTYT NPUBECTU:

CHU)KEHME cucTeMHOM 3HauMmocTn EABP ansa Kntouesbix akKLLMOHEPOB;

yxyglweHue nosnumn no A40CTaTO4YHOCTU KannuTaslia U Ka4eCTBa aKTUBOB.

®AKTOPbl BO3MOXHOIo USMEHEHUA NMPOTHO3A UK PEATUHTA
no HAUMOHANBbHOW WWKANE ANA PO

«CTabunbHbIii» nNporHo3 npegnonaraet ¢ Hambonee BbICOKOW [0Nel  BEPOATHOCTU
HEN3MEHHOCTb PEMNTMHIA Ha ropmn3oHTe 12—-18 mecsues.

K HeraTMBHOMY PeATUHrOBOMY AEACTBUIO MOKET NPUBECTYU:

CHU)KEHMe KpeauTHoro peiTuHra EABP no mexayHapoaHon WwKane.

KOMMOHEHTbI PEUTUHTA NO MEXAYHAPOAHOW WKANE
OCK: a-.

KoppeKTMpoBKK: OTCYTCTBY!IOT.

PEMTUHIU BbINYCKOB

Buprkesble obauraumm EBpasuiickoro 6aHKa passutus cepumn 001P-04 (RUOOOA100JC1), paTta
norawexuna — 10.01.2023, o6bem amuccum — 5 mnpg py6., — AAA(RU).

Buprkesble obauraumm EBpasuiickoro 6aHka passutua cepum 001P-05 (RUOOOA101574), paTa
norawexuna — 09.06.2023, o6bem amuccum — 8 mnpg py6., — AAA(RU).

Buprkesble obanraumm EBpasuiickoro 6aHka passutusa cepum 001P-06 (RUOOOA101L54), gaTta
norawexuna — 18.04.2023, o6bem amuccum — 5 mnpg py6., — AAA(RU).

Bupresble obauraumm EBpasuinickoro 6aHka passutua cepum 001P-07 (RUOOOA101PK9), paTta
noraweHuna — 23.05.2024, o6bem ammccum — 10 mapa py6., — AAA(RU).
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O6ocHOBaHMe. KpeanTHble pelTUHIM BbiNyckoB obauraumii cepuii 001P-04 (RUOOOA100JC1),
001P-05 (RUOOOA101574), 001P-06 (RUOOOA101L54) wn 001P-07 (RUOOOA101PK9)
COOTBETCTBYIOT KPEAUTHOMY PEUTUHTY SMUTEHTA.

O6MraumMoHHbIE BbIMYCKU ABAAIOTCA CTapwmnm HeobecnevyeHHbiMm gosirom EABP. Mo npuyunHe
OTCYTCTBMA CTPYKTYPHOM M KOHTpaAKTHOW cybopamHaumm Bbinyckos AKPA oueHuBaeT 3Tu
0b6Mraumm Kak pasHble MO O4epesHOCTU UCMONHEHMA APYIMM CYLLECTBYHOWMM U Byaywmm
HeobecneyeHHbIM U HecybopaANHMPOBaHHbIM 0b6A3aTenbcTBam EABP.

PETYNATOPHOE PACKPbITHUE

KpeantHbl peiTuHr EBpasnitckoro 6aHKa pa3suTua Obla NPUCBOEH MO MEXAYHAPOAHOM LWKane
Ha ocHoBe MeToA0/10TMN NMPUCBOEHUA KPEAUTHBIX PEUTUHIOB MEXAYHAPOAHbIM KPEeAUTHbIM
opraHMsaumMsamMm M APYrMM HaAHaAUMOHa/IbHbIM MHCTUTYTAM pPa3BUTUS MO MeXKAYyHapoaHOM
wrane. KpeautHole peinTtuHrn EBpasuiickoro 6aHka pa3BuTUA M 06MFALMOHHBIX BbiMyCKOB
EBpasuiickoro  6aHKa  passutma  (RUOOOA100JC1, RUOO0A101574, RUOO00A101L54,
RUOOOA101PK9) 6biaM NpMcBOEHbI NO HaLMOHaNAbHOM WKane ana Poccuiickon ®epepaumnm Ha
OcHoBe MeToAoNnornMM  COMOCTaB/IEHUA  KPeAWUTHbIX  PENTUHIOB, MNPUCBOEHHbLIX MO
mexayHapoaHown wkane AKPA, c KpegUTHbIMU peUTUHIaMK, NPUCBOEHHbIMMK MO HaLLMOHAbHOM
wkrkane AKPA pgna Poccuiickon ®Pepepaumn, wn OCHOBHbIX MOHATUMK, WCNOJIb3yEMbIX
AHanutnyeckum KpeauTHbIM PeUTUHIoBbIM AreHTCTBOM B PEUTUHIOBOM AeAaTenbHOCTU. Mpwu
NPUCBOEHUWN KPEOMUTHbIX PEWTMHIOB YKasaHHbIM BbINYCKAM TaKXXe WCMO0/ib30Banach
MeTogonorms nNPUCBOEHUS KPEAMUTHbIX PEUTUHIOB OTAE/NIbHbIM BbiNyCKaM (GUHAHCOBbLIX
WHCTPYMEHTOB NO HaLUMOHaAbHOM WKane ana Poccuitckoin Pegepaumn.

BnepBble KpeauTHble pPenTuHrn EBpasmickoro 6aHKa pasBuUTMA MO MEXAYHapOAHOM LWKane
M HaLMOHaNbHOW WKane gns Poccuiickon ®egepaumm 661am onybamkosaHbl AKPA 30.09.2019.
BnepBble KpeauTHble PENTUHIM 06IMraLMOHHbIX BbiNyckoB cepuit 001P-04 (RUOOOA100JC1),
001P-05 (RUOO0OA101574), 001P-06 (RUOO0A101L54), 001P-07 (RUOOOA101PK9) no
HauMoHanbHOM WKane ana Poccuiickon Pepepaunm bbinm onybankosaHbl AKPA 16.07.2019,
12.12.2019, 20.04.2020 n 27.05.2020 cooTBeTcTBEHHO. OQuepeaHON NepecMmoTp KpeauTHOro
penTMHra U MNPOrHO3a Mo KpeauTHOMY PenTUHry EBpasumiickoro 6aHKa pa3BuTMA, a TaKXke
KPeOUTHbIX PEeNTUHIOB YKasaHHbIX BbIMYCKOB OXWAAeTcA B TeyeHue 182 aHent c AaThl
onyb6/MKoOBaHMA HacTosWEro npecc-pesn3a B COOTBETCTBUM € KaseHgapem nepecmoTpa
N PaCKPbITMA CyBePEHHbIX KPeAUTHbIX PEATUHIOB.

KpeguTHble pelTMHIM 6biM  NPUCBOEHbI Ha OCHOBAHWW  AaHHbIX, NPEeAOCTaBAEHHbIX
EBpasunitckum 6aHKom pa3BUTUA, MHOOPMALLMK U3 OTKPbLITBIX MCTOYHMKOB, a TaKKe 6a3 AaHHbIX
AKPA. PeiiTMHIOBbIM aHanu3 6bin NpoBegeH C MCNO/Ib30BaHMEM OTYETHOCTM EBpasuiickoro
6aHKa pas3sutmMa no MCAPO. KpeauTHble PEWTUHIM ABAAIOTCA 3anpolleHHbIMKU, EBpasuiAcKuit
6aHK pa3BUTUA NPUHUMAN YYacTUE B MPOLLECCE NPUCBOEHUA KPeOUTHbIX PENTUHIOB.

Mpy NPUCBOEHUM  KpeauTHbIX pEVITMHFOB ncnoab3oBanacb MHd)OpMaLI,MH, Ka4yecTtBo
N AOCTOBEPHOCTb KOTOpOVI, no mHeHuto AKPA, ABNAIOTCA HaANEXALWMMM U A0CTAaTOYHbIMKU ANA
npuMeHeHUA METO,CI,OI'IOI'MI\/'I.

AKPA okasbiBasno EBpasuiickomy 6aHKy pas3BUTUA AOMOJHUTENbHble ycayrn. KoHAWMKTI
NHTEepPeCcoB B paMKax NpoL,ecca NPUCBOEHMA KPeAUTHbIX PEATUHIOB BblABAEHbI HE OblN.
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AHanuTnuyeckoe KpeautHoe PeiiTrHrosoe AreHTctso (AKPA) cosgaHo B 2015 rogy. AkuvoHepamu AKPA aBnatoTCA 27 KpynHenWwmnx KomnaHui
Poccun, npeacrasnsiowme GMHAHCOBBIM M KOPNOPATUBHBIN CEKTOPA, A YCTaBHbIM KanuTan coctaBnset 6onee 3 mapg py6. OcHoBHas 3a4a4a
AKPA — npepocTtaBiieHVe KauyeCTBEHHOro PEeMTMHIOBOro MPOAyKTa Mob30BATE/NIAM POCCUMIMCKOrO PEMTUHIOBOro pbiHKa. MeTozonorum
1 BHYTpeHHWe foKymeHTbl AKPA paspabaTbiBaloTcsi B COOTBETCTBMU C TpebOBaHMAMM POCCMIMCKOTO 3aKOHOAATEIbCTBA U C YHETOM yHLIKX
MMPOBBIX NMPAKTUK B PEUTUHIOBOW AeATeNIbHOCTH.

MpeacTtaBneHHas vHbopmaLma, BKAOYAA, MOMMMO MPOYEro, KpPeauTHble U HeKpeauTHble PelTUHIU, daKTopbl PEUTUHTOBOWM OLEHKM,
noapobHble pe3ynbTaTbl KPeAWUTHOTO aHa/nv3a, MEeTOLO0N0rMU, MOAENU, MPOrHO3bl, aHa/nuTMYeckne 0630pbl U MaTepuanbl U UHYIO
nHdopmaumio, pasmelteHHylo Ha caiiTe AKPA (ganee — MHbopmaums), a TakKe NporpaMMHoe obecrnedeHmne caTa U MHbIe MPUIOKEHNS,
npesHasHayeHbl 417 UCMONb30BAHUA UCKNIOYMTE/IBHO B O3HAKOMUTENbHbIX Lenax. Hactoawan MHdopmauma He moxeT moanouumposaTbes,
BOCMPOU3BOAUTLCA, PACNPOCTPAHATLCA Nt06bIM cnocobom v B 1060 Gopme HU MOMHOCTbIO, HU YAacTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuaTUi NO CBA3AM C OOLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax uau otyetax bes
npesBapuUTeIbHOTO MUCbMEHHOTO Ccornacua co CTOpoHbl AKPA M CCbINKM Ha UCTOYHMK. Mcnonb3oBaHue WMHpopmaumm B HapylieHue
YKa3aHHbIX Tpeb0BaHWUI U B HE3aKOHHbIX LieNfAX 3anpeLLeHo.

KpeanTHble peiTtuHrn AKPA oTpaatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEUTUHIYEMOTO UL UCMONHATL NPUHATbIE Ha cebA
duHaHcoBble 06A3aTeNIbCTBA UM OTHOCUTENIbHO KPEAUTHOTO PUCKA OTAeNbHbIX PUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHTYEMOrO
ML Ha MOMEHT onybinKoBaHWUA cooTeeTcTByoLW el UHPopmaumu.

HekpeautHble peituHr AKPA oTpakatoT mMHeHne AKPA 0 HEKOTOpPbIX HEKPEAUTHbIX PUCKAX, MPUHUMAEMbIX Ha ce6s 3aMHTepPecoBaHHbIMM
NMLAMM NPU B3aUMOLENCTBUM C PEUTUHTYEMbIM JIULLOM.

MpucBaMBaemble KpPeAUTHbIE M HEKPEAUTHbIE PEUTUHIM OTPAXKAOT BCIO OTHOCALLYIOCA K PEWTUHIYEMOMY /MUY W HaXOAALLYOCA
B pacnopsxeHun AKPA cywecTBeHHYI0 MHOOPMaLMIO (BKNOYAA MHPOPMALMIO, MONYHEHHYIO OT TPETBUX JIMLL), KAYecTBO M LOCTOBEPHOCTb
KoTopoit AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3@ 4,0CTOBEPHOCTb MHGOPMALMK, NPEL0CTaBAEHHON KAMEHTAMU UK
CBA3aHHLIMM TPETbUMM CcTOpoHaMu. AKPA He OCywecTBAseT ayauTa WAM WMHOM MPOBEPKM MPEACTaBAEHHbIX AAaHHbIX M He HeceTr
OTBETCTBEHHOCTM 33 MX TOYHOCTb M MOAHOTY. AKPA NpoOBOAWT PEMTUHIOBLIMN aHanu3 MpeACTaBAEHHOM KAMeHTamu MHbOopMaLmm
C MCMo/Ib30BaHMEM COBCTBEHHbBIX METOLONOIMIA. TEKCTbl YTBEPKAEHHbIX METOZOMOMMIA AOCTYMHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHbIM WMCTOYHMKOM, OTPAMKAOWMM aKTyanbHylo WHGOpMaumio, B TOM YMC/IEe O KPEAUTHbIX U HEKPeAWTHbIX PEenTUHrax,
npucsanBaembix AKPA, aiseTca odbuumanbHbii HTepHeT-caiT AKPA — www.acra-ratings.ru. MHbopmauus npeacTaBaseTca Ha yCaoBUK
«KaK ecTb».

MHbopmaumsa AONKHA paccCMaTPMBATLCA MO/b30BATENAMM UCKNOUYUTENBHO Kak MHeHue AKPA 1 He ABAAETCA COBETOM, peKoMeHAaumen,
npeaioKeHrem NoKynaTb, AepKaTb UAU NPOAABATb LeHHble Bymarv uav ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GepToM UK Peknamoi.

AKPA, ero paboTHUWKK, a TaKke adodunnposBaHHblie ¢ AKPA nuua (aanee — CtopoHbl AKPA) He npeaoCTaBAAOT HUKAKOM BblparkeHHOW
B Kakon-nMb6o dopme uAM KakMm-1mb6o o06pa3om HenocpeacTBEHHOM WAM NoApPasyMmeBaeMoOW rapaHTUW B OTHOWEHUM TOYHOCTH,
CBOEBPEMEHHOCTH, NMOMHOTLI AWM NPUrOAHOCTU MHPOPMaLMKU A8 NPUHATUA MHBECTULMOHHBIX UAN KaKMX-TMB0 MHbIX peweHnit. AKPA He
BbINONHAET GYHKUMM duayuMapus, ayanTopa, MHBECTULMOHHOIO UK GUHAHCOBOMO KOHCY/bTaHTa. MHbOPMaUMa fONKHA pacLeHnBaTbes
UCKNIOYUTENbHO KaK OAMH U3 GaKTOPOB, BAUAIOLMX HA MHBECTULMOHHOE UAW MHOE BU3Hec-pelleHune, NpuHUmaemoe NtobbiM ANLOM,
MCNoNb3yoWMM ee. Karkgomy M3 Takux nL, HeobxoAMMOo NPoBecTU CO6CTBEHHOE UCCAeA0BaHNE M AaTb COBCTBEHHYIO OLEHKY YYaCTHUKY
OUHAHCOBOro PbIHKA, a TaKKe IMUTEHTY M ero A0/roBbiM 0643aTe/IbCTBaM, KOTOPbIE MOTYT PAacCMaTPUBaTLCA B KauecTBe 06beKTa MoKyMKu,
npofaxu wau BnageHus. lMonb3osatenn WHGoOpmaumu [LOMKHbBI NPUHMMATL PELIEHUA CaMOCTOATENbHO, MPUBAEKas COBCTBEHHbIX
HEe3aBUCUMMbIX KOHCY/IbTAaHTOB, EC/IN COYTYT 3TO HEOBXOAMMbIM.

CTopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt06ble AeMCTBUA, COBEPLIEHHbIE NO/b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmu. CTOpoHbI
AKPA HU npu Kakux 06CTOATENbCTBAX HE HECyT OTBETCTBEHHOCTU 3a /to6ble NPAMbIe, KOCBEHHbIE WK C/ydYaiHble YObITKM U U34EPIKKK,
BO3HMKLUME Yy NOAb30BaTE/eN B CBA3M C MHTEPNPETALMAMM, BbIBOAAMM, PEKOMEHJALUMAMU U UHBIMU AEUCTBUAMMU TPETLUX NNULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKON MHbOpMaunent.

MHpopmaumsa, npepoctaBnsemas AKPA, aKkTyasbHa Ha AaTy MOAFOTOBKM M ONy6/AMKOBAHWA MaTepUanoB M MOMKET M3MeHATbca AKPA
B fanbHelwem. AKPA He 0643aHO 06HOBNATb, M3MEHATb, AONONHATL MHGOPMaL MO UK YyBEAOMAATb KOTro-11b60 06 3TOM, ecn 370 He bbino
3aUKCMPOBAHO OTAENbHO B NMMCbMEHHOM COrlaleHnn Uan He TpebyeTca B COOTBETCTBMM C 3aKOHOAATeNbcTBOM Poccuiickont ®epepaunu.

AKPA He OKa3blBaeT KOHCYNbTaUMOHHbIX ycnyr. AKPA MOMKeT OKasbiBaTb [AOMNONHUTE/bHbIE YCNYTM, eCAn 3TO He co3gaeT KOHO/MKTa
MHTEPECOB C PeVTUHIOBOW AeATENbHOCTbIO.

AKPA 1 ero paboTHWKM MpesnpUHUMAlOT BCe pasyMHble Mepbl ANsA 3alWTbl BCEM MMEIOLeNca B X PacnopseHun KoHOUAeHLManbHOM
U/VAN MHOM CcylecTBEHHOM Heny6aMYHON MHPOPMAaLMN OT MOLIEHHWYECKUX AEMCTBUI, KpaXu, HENPaBOMEpPHOro UCMO/Nb30BaHWUA UK
HenpeaHamepeHHOoro packpbitua. AKPA obecneuvBaet 3almTy KOHGUAEHLMANbHON MHPOPMALLMU, NONYHEHHOI B MpoLiecce AeATeNbHOCTH,
B COOTBETCTBUM C TpeboBaHUAMM 3aKOoHOAaTebCTBa Poceuiickoi Peaepaumu.




