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AKPA NOATBEPAUNO KPEAUTHBIE PENTUHIU
EBPASUMCKOTO BAHKA PA3BUTMUA

No MEXAYHAPOAHOM LUKANE HA YPOBHE A-,
NPOINHO3 «CTABU/IbHbINU», MO HALLMOHANBHOMN
IUKANE — AAA(RU), MPOTHO3 «CTABU/IbHbIN »;
PEMTUHIU OBJIUTALUNA — AAA(RU)

BAJIEPUI NUBEHb MPUHA HOCOBA

valeriy.piven@acra-ratings.ru
XAHHYP AWLUTANTU

KpeanTHbIn perTuHr EBpasmiickoro 6aHka pas3sutus (aanee — EABP) no mexayHapoaHOW WwKane
Ha ypoBHe A- onpegenseTcs oLeHKon cobcTBeHHoM KpeanTocnocobHocTtu (OCK) EABP (a-), KoTopasn
0bycnoBNEHa CUIbHOM AOCTAaTOYHOCTBbIO KanwuTana, afeKBaTHOM nosuumeint no GoHAMPOBAHMIO
W NINKBUAHOCTK, @ TaKXKe PUCK-NPOdUIEM, XapaKTEPU3YHOLLMMCA YA0BAETBOPUTE/IbHBIM KaYeCTBOM
ynpaBAeHNA PUCKaMU, MPUEMNEMOI CTPAHOBOM aMBepcudUKaumen n ymepeHHON KOHLEHTpaumen
$MHAHCOBbIX aKTMBOB U YCIOBHbIX 0653aTENbCTB HAa KPYMHENLWMX FPYNnax KANEHTOB.

KpeantHbin perTuHr EABP no HauMoHanbHOM WKane ana Poccuiickon ®epepauum onpeaeneH
Ha ypoBHe AAA(RU), nporHos «CTabunbHbI», B COOTBETCTBUM C MIETOA0/10TMEN COMNOCTABIEHNUA
KPeAUTHbIX PEeNTUHIOB, MPUCBOEHHbIX MO MeXAyHapoaHoW wKane AKPA, cKpeguTHbIMU
PENTUHIAMM, NPUCBOEHHBIMMW NO HALMOHA/IbHbIM WKanam AKPA.,

KpeauTHble pedTuHrM Bbinyckos obauraumin (RUOO0DA104TQ2, RUOOOA1057B8, RUOOOA105EV],
RUOO0A105KW6,RU000A1064L3, RUOO0A106JX4, RUODOAL07EAL), ABASAOLMUXCA MHCTPYMEHTaMM
cTapluero HeobecneyeHHoro gosra EABP, 6b1nu noaTBepkaeHbl Ha yposHe AAA(RU).

EABP — mexayHapoaHaa <¢MHaHcoBaA oOpraHuM3aumsa, CO34aHHaA A4aa  coAaeincTBus
3KOHOMMYECKOMY POCTY W PaCLUMPEHUIO TOProBO-3KOHOMMUYECKUX CBA3EN MEXAY HEKOTOpbIMM
cTpaHamu CHI, BnocneacTsuu co3gaBwmmy  EBpasuiAcKMiA SKOHOMMYecKuiA  coto3  (EADC).
B HacToswwee Bpems npopabaTtbiBaeTcA BONPOC pPacLUMPeHns CNMCKa CTpaH — y4vacTHuL, EABP, B Tom
yuce U3 rocyaapcTs AasibHero 3apyberkbs.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

YpoBnetsoputenbHas OLleHKa 6usHec-npoduns. OpraHu3aunoHHas CTPYKTYypa
M KOpnopaTuBHOe ynpaBaeHUe COOTBETCTBYIOT uenam pgeatenbHoct EABP. Crparterua
Ha 2022-2026 roabl npeaycMaTpuBaeT JAa/ibHelllee paclMpeHne UHBECTULMOHHOM
[eATeNnbHOCTN, ocoboe BHMMAHME yaenaeTcA MNPOEKTamM YCTOMYMBOrO pas3BuUTMA B coepe
TPAHCNOPTHOMW WHGPACTPYKTYPbl, ISHEPreTUKM, B TOM UUC/Ie «3efeHoW», U undpoBon
TpaHcoopmaumn. EABP npoponkaeT aKTMBHO YKpPenaATb CBOM MO3MLMM KaK BeayLliero
MEXAYHAapOAHOIO0 MWHCTUTYTA pas3suTua B EBpasMiACKOM pernoHe, a TaKXe naaHupyeT
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pacwupAaTb CBOK AeAaTenbHOCTb 3a npegenamu CHI. B 2025 roay k EABP npucoeanHunace
Pecny6sMka Y3beKkucTaH, CTaB ceAbMoOM CTpaHoM-yyacTHuuen. Mpu stom EABP HaueneH
Ha gasibHelilee pacliMpeHne CoCTaBa YYacTHUKOB, YTO MO3BOIUT eMy CTaTb MeXKAyHapon4HOM
¢duHaHCOBOW oOpraHmMsauMelt HoBoro macwTaba. Wtorm pabotbl 3a 2022-2025 roapl
CBMAETENbCTBYIOT 06 yCrnewHoOM BbINONHEHUN AeicTBytowen cTpaternm EABP m yctoliumsoctu
peannsyemblix MM NPOLLECCOB.

CunbHaa no3uuMa no Kanutany. EABP ob6napaeT 3HauMTenbHbIM 0OBbEMOM KanuTana, 4YTo
obecneunBaer KomodopTHbIM Oydep abcopbumm BO3MOMKHbLIX YybbITKOB. Ha 31.12.2025
NnoKasaTesib AOCTAaTOYMHOCTU COBOKYMHOro Kanutana, no pacyetam AKPA, coctasun 35,7%,
a AOCTAaTOYHOCTb OMIaYeHHOro Kanutana — 22,5%, nx ypoBeHb OLEHMBAETCA KaK O0BOJIbHO
BbICOKMN. BennumHa ycraBHoro Kanutana EABP coctasnsietr 8,5 mnpg gonn. CLWA, n3 Hux
onfayeHHbIn Kanutan — 1,5 mapa gonn. CLWA. OnepaunoHHan spPpeKTUBHOCTb OLLEHUBAETCA
KaK ajeKkBaTHaA (peHTabenbHOCTb COBOKYMHOrO KanuTana, paccyuMTaHHas Ha OCHoBe
30 PEeKTMBHOCTM AeATeNbHOCTM 3a NocaeAHue TPWU roda, OCTaeTcs BbiCOKOW — 7,5%) BBuay
NpUbbLINbHOCTY AEeATE/IbHOCTH.

Puck-npodpunb EABP oueHMBaeTca C Y4eTOM YAOBJIETBOPUTE/NIbBHOTO KayecTsa YMnpaB/AeHMUA
PUCKaMM M XapaKTepu3yeTcs NpMEMIEMOM CTPaHOBOM amBepcuduKaLmen, Kotopasa 3a BTopoe
nonyrogme 2025 roga npakTUYECKU HE n3MeHunacb. Mo gaHHbIM otyeTHOoCcTM EABP no MC®O,
Ha 31.12.2025 pona aKkTMBOB, Npuxoaswmxca Ha Poccuitckyio ®Pegepaumto, cocTtaBuaa
0Ko/10 13% COBOKYMHbIX aKTUBOB, a Ha Pecnybinky KazaxcraH (pentuHr AKPA — BBB+, nporHos
«CTabunbHbIN») — oKkoso 49%.

KauectBOo ¢WHAHCOBbLIX AKTMBOB M YC/IOBHbIX 06A3aTeNbCTB, HECYWMX KPeaUTHbIA PUCK,
OL,eHMBAETCA B LLE/IOM KAK afeKBaTHOE C YYETOM COXPAaHEHMA HU3KOM [0AM npobnemHol
3ago/mkeHHocTH (Ctaguna 3 no MCPO) — 0,9% PprHaAHCOBbLIX aKTUBOB M YC/IOBHbIX 06A3aTeNbCTB
Ha 31.12.2025. AKPA, cornacHO CBOMM pacyeTam, TaK¥Ke OTMeyaeT noanep’KaHue
KOHLLEHTPALMKN GUHAHCOBbLIX aKTMBOB M YC/IOBHbIX 0053aTenbcTB EABP Ha gecatn KpynHenwmnx
rpynnax KAMeHToB Ha KOM$OPTHOM ypoBHe — 0,74X COBOKYMHOTO KanuTana (BKAoYasa LeHHble
bymarm MayKopuTapHbIX akuuMoHepoB). Mpu 3TOM KpeguTHble aKTMBbLI B 3HAYUTENIbHOW Mepe
obecneyeHbl 3a/10raMu U rapaHTUAMM.

ApeKBaTHaa nosuuma nNo GpoHAMPOBAHUIO U NAUKBUAHOCTU. EABP cTabunbHo yaeprkusaet
Ha 6anaHce CyLeCTBEHHbIM 06BbEeM BbICOKOJIMKBUAHbIX aKTMBOB, MPU 3TOM MX COOTHOLUEHME
c o6beMom KpaTKocpouHblx (go 30 pgHel) obssaTennbcts, no metomonorn AKPA, pesko
Bo3pocno ¢ 3,2 po 14,8 Bo sBTopom noayrogmmn 2025 roaa 3a CHET 3HAYUTENLHOIO COKPALLLEHMA
obbema nociegHUx (MPeMmyLLeCTBEHHO B YaCTU TEKYLLUX CHETOB K/IMEHTOB).

Oueepcudunkaumsa pecypcHolt 6asbl EABP no MCTOYHMKam GOHAMPOBAHUA COXpaHseTca Ha
npuemnemom yposHe (MHAeKCc XepduHaans — XuplmaHa coctasun 0,32 Ha 31.12.2025).
CyLLecTBEHHbIX M3MEHEHWN B CTPYKType 006A3aTenbCTB He MNPOU3OLWAO:  KPyNHEWLWnm
WUCTOYHUKOM MO-MPEXHEMY ABAAIOTCA [0AroBble LUeHHble 6ymarn (60% COBOKyMHbIX
obsA3aTenbcT), npu 3TOM cpeactBa GMHAHCOBLIX WMHCTUTYTOB dopmupytoT euwe 30%
obasaTenbcts. Bmecte ¢ Tem EABP npopon:kaeT akTMBHO paboTaTb Hag paclimpeHuem
n gusepcuduKaumen cTpykTypbl GOHOMPOBAHMA HA HOBbIX PbIHKAX WU B Pa3/IMYHbIX BajtOTax
(8 yacTHOCTM, B 2025 roay 6blin OCyLLLECTB/EHbI AeOIOTHbIE BbINYCKM 06Mraumin B AMpxamax
B O6beamHeHHbIX Apabckmx dmupatax (OA3) u B PecnybnvKke KasaxcTaH, a TaKye OTKPbITbI
HOBbI€ KPEeAUTHbIE JIMHUM CO CTOPOHbI KUTAWCKMX BAHKOB).

KNKOYEBbBIE AONYLWEHUA

COXpaHeHMe YPOBHS CUCTEMHOM 3Ha4YMmocT EABP gna EBpasminckoro pernmoxa;

cnefloBaHMe NPUHATON cTpaTernm Ao KoHua 2026 roaa, a Takxe yTBepKaeHue HoBOM
cTpaTernu Ha cneaylowue NATb NeT;

nogaepxaHme aaekKBaTHOro yposHA AOO0CTATOYHOCTU KannTasla Ha FTOPU3OHTE 12-18
mecAaues.
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®AKTOPbl BO3MOXHOI0O USMEHEHUA NMPOTHO3A UMK PENTUHTA
no MEXAYHAPOAHOWU WKANE

«CTabunbHbIN» NPOrHO3 npeznosiaraeT C BbICOKOW J0/ell BEPOATHOCTU HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—-18 mecaues.

K nosutMBHOMy peiiTUHroBOMY AEeHCTBUIO MOXKET NPUBECTU:

3HauMTe/NIbHOE MOBbILWEHWE KayecTBa akTMBOB B YacTM CTPAHOBOW auBepcuduKaLmu,
a TaKKe YCTOMYMBOE Yy/yylleHME MOo3ULUKM MO JIMKBUMAHOCTU NPU  HEyxXyAWeHun
CTPYKTYpbl GOHANPOBAHMA.

K HeraTMBHOMY pelTUHroBOMYy AEUCTBUIO MOTYT NPUBECTU:
yXyaweHue nosmumm no GoHANPOBAHMUIO U IMKBUAHOCTY;
CHU}KEHME KayecTBa aKTMBOB U YC/I0BHbIX 06A3aTeNbCTB;

CHMn»XXeHune goCTtato4yHOCTU KanuTtana.

®AKTOPbl BO3MOXHOIo0 U3SMEHEHUA NMPOTHO3A UNN PEUTUHTA
no HAULMWOHANbHOW WKANE ANA POCCUUCKOU dEAEPALUN

«CTabunbHbIN» NPOrHO3 npeanosiaraeT C BbICOKOW [0/ield BEPOATHOCTU HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTuBHOMy pelTUHIroBOMYy AEUCTBUIO MOXKET NPUBECTHU:

NOHUXKEHME KpeaANTHOro penTuHra EABP no mexxayHapoaHoW WKane.

KOMMOHEHTbI PEMTUHTA NO MEXAYHAPOAHOW WKANE
OCK: a-.

KoppeKTMPOBKU: OTCYTCTBYIOT.

PEMTUHIU BbINYCKOB

Bupkesble obauraumm Espasuiickoro baHKa passuTtus cepum 001P-08 (RUOOOA104TQ2), paTta
noraweHuns — 27.11.2028, o6bem amuccun — 7 mapg py6., — AAA(RU).

Bupkesble obanraumm Espasmiickoro 6aHka passuTtus cepumn 003P-003 (RUOOOA1057B8), aaTta
noraweHuns — 14.09.2029, o6bem smuccun — 700 max gonn. CLLUA, — AAA(RU).

Bupkesble obanraumm Espasmiickoro 6aHKka passutma cepmm 003P-004 (RUOOOAL05EV1), paTta
noraweHuns — 07.11.2027, o6bem amuccun — 1,9 mnpg oaHeir, — AAA(RU).

Bupkesble obauraumm Espasmiickoro baHka passutus cepmum 003P-005 (RUOOOA105KWE6), aaTa
noraweHuns — 03.12.2028, o6bem amuccun — 5 mapg py6., — AAA(RU).

Bupkesble obaunraumm EBpasmitickoro baHka passutma cepmumn 003P-007 (RUOOOA1064L3), aaTa
norawexHuns — 20.04.2028, o6bem amuccun — 15 mapg py6., — AAA(RU).

Buprkesble obnuraunmn Espasuiickoro 6aHka passutua cepmm 003P-008 (RUOOOA106JX4), paTa
norawenuns — 07.07.2028, o6bem amuccun — 6 mapg pyb., — AAA(RU).

Bupxkesble obanraumm Espasmiickoro 6aHka passutus cepumn 003P-009 (RUOOOA107EAL), aaTa
norawenuns — 13.12.2028, o6bem amuccun — 10 mapg py6., — AAA(RU).

O6ocHoBaHue. O61MrauMoHHbIE BbIMYCKWU ABAAIOTCA CTapluMm HeobecneyeHHbIM goarom EABP.
Mo npuynMHe OTCYTCTBUA CTPYKTYPHOM U KOHTpPaKTHOM cybopauHaumm BbinyckoB AKPA
oLeHMBAeT 3TU 06aMraumnmn Kak paBHble NO O4EePEeAHOCTU UCMONHEHMA APYITUM CYLLECTBYOLMM
M byaywum HeobecneyeHHbIM W HecybopAMHWpOBaHHbIM  obA3aTenbctBam  EABP.
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B cooTtBeTcTBMU C meTogonormneit AKPA ans onpegeneHna KpeauTHOro penTuHra npuMeHseTcs
YNPOLLEHHbIM NOAXOA, COrMaCHO KOTOPOMY YPOBEHb BO3MELLLEHMA MO IMUCCUAM COOTBETCTBYET
Il KaTeropmn, B CBA3N C YEeM KPeAWUTHbIN PENTUHI SMWUCCUA NMPUPABHUBAETCA K KpeguTHOMY
penTuHry baHka — AAA(RU).

PETYNATOPHOE PACKPbITHUE

KpeguTHble pelTuHrn EABP u Bbinyckam EABP OblinM NPUCBOEHbI Ha OCHOBE C/eAyHOLLMX
meTogosiornn:  MeTogonorvs  MPUCBOEHUS  KPEAWUTHbIX  PEWTUHIOB  MEXAYHapOAHbIM
OUHAHCOBBLIM MHCTUTYTaM MO MeXAyHapoaHoW wkane gna pacdeta OCK u onpegenenus
KpeautHoro peiTuHra EABP no mexayHapoaHOM WKane M nporHosa no Hemy; Metononorus
COMOCTaB/IEHNA KPEeAMUTHbIX PENTUHIOB, MPUCBOEHHbLIX MO MeXAyHapoaHoih wKane AKPA,
C KPeAUTHbIMW  pPEeNTUHFAMK, MNPUCBOEHHbIMM MO HauMoHanbHbIM  WKanam  AKPA, gna
onpegeneHna KpeauTHoro penTtuHra EABP no HauuoHanbHOM WKane ana Poccuinckom
depepaunm M nNporHosa no Hemy; MeToaon0rMsa MNPUCBOEHUA KPEAUTHbLIX PEUTUHIOB
®OUHAHCOBBLIM MHCTPYMEHTAM MO HauMOHanbHOM WKane ana Poccuiickoin Pepepaumn ana
onpeaeneHns KpeanTHOro periTnHra 06amMraLMOHHbIX BbIMYCKOB NO HALLMOHAbHOM WKane ans
Poccuiickoit ®epepaumn; OCHOBHbIE MOHATUA, UCMONb3yemble AHanuTu4yeckum KpeautHbim
PeNTMHroBbIM AreHTCTBOM B PEUTUHIOBOM AeATeNIbHOCTM, ANA CUCTEMHOrO MNPUMEHEHUA
metogosornii AKPA, eaMHo06pasna NPUMEHEHUA PEUTUHIOBbLIX LKA, MOAENEN U KIOYEBbIX
PENTUHIOBbIX MPEANOIOKEHUM KaK eANHOT0 KOMIJIEKCa AOKYMEHTOB.

Bnepsble KpeguTHbIM peiTuHr EABP no HauuoHanbHOM PerTUHIOBOM WKane ans Poccuinckom
depepaunn 6611 onybnmkosaH AKPA 30.09.2019. Bnepsble KpeauTHbit pentuHr EABP no
MEXAYHapPO4HOW pPeNTUHIoBOW LWKane 6bin onybamkosaH AKPA 30.09.2019. Bnepsble
KpeauTHble PeNTUHIM BbINYCKOB ob6auraumii 6ol onyb6aMKoBaHbl MO HALMOHA/bHOWN
perTUHroBo Wwkane ana Poccuiickot ®epepaumm: (ISIN RUOOOA104TQ2) — 30.05.2022, (ISIN
RUOOOA1057B8) — 19.09.2022, (ISIN RUOOOA105EV1) — 11.11.2022, (ISIN RUOOOA105KW6) —
07.12.2022, (ISIN RUOO0A1064L3) — 27.04.2023, (ISIN RUOOOA106JX4) — 14.07.2023, (ISIN
RUOOOA107EA1) — 20.12.2023.

OyepenHol NepecMoTp KPEeAWUTHbIX PENTUHIOB M MPOTrHO30B NO KPeaUTHbIM pPenTUHram
oXnaaeTtca B TeuyeHne 182 aHelt B COOTBETCTBUM C KaseHpapem rnepecmoTpa M PacKkpbITUS
CYBEPEHHbIX KPeANUTHbIX PEATUHIOB.

KpeantHble penTUHIM NPUCBOEHbI HA OCHOBAHMWM [AaHHbIX, NpeAocTaBAeHHbIX EABP,
MHbOPMaLUM 13 OTKPbITbIX UCTOYHMKOB, a TaKKe 6a3 AaHHbIX AKPA. PeMTUHroBbIi aHanus 6bin
npoBeAeH C UCNOb30BaHNEM Byxrantepckoit (puHaHcoBOM) oTyeTHOCTM EABP, cocTaBneHHowM
B COOTBETCTBUM €O cTaHAapTom MCPO Ha 31.12.2025.

KpeguTHble penTUHIM ABAAOTCA 3anpolueHHbiMKW, EABP npuvHMMan yyactue B npouecce
NPUCBOEHMA KPEAUTHbIX PENTUHIOB.

anI NPpUCBOEHNN  KPEOAUTHbIX DEVITI/IHFOB ncnosab3oBanacb VIHd)OpMaLI,VIFl, Ka4yecTtBo
N 0OCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABNAOTCA HaZNeXKalWwmMMmM U JOCTaTOYHbIMK ANA
npumeHeHunA METOAOJ'IOI'VIﬁ.

AKPA He okasbiBasio EABP AONOAHUTENbLHbIX yCAyr B TeyeHue roga, npealecTsylollero
PENTUHIOBOMY L,ENCTBUIO.

KOHGAMKTbI MHTEepecoB B pamMKax MpoLecca NPUCBOEHUN KPeaUTHbIX PENTUHIOB BbiSBAEHbI
He 6blun.

NonHoe HaMmeHoBaHMe 06BbEKTA PeNUTHHIa EBpasuicknin 6aHK pa3BuTns

NaeHTUPUKALMOHHbBIN HoMep TIN: 9909220306
HasoronaaTenblWwmnKa PeUTUHIYEMOro nLa
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Bug o6bekTa peiTuHra

PeiT1HIyemoe Anuo asaseTcs
MeKAYHapoAHOW opraHusaume

MonHoe HaumeHoBaHMe 06beKTa perUTUHIa

Bug, o6bekTa penTuHra
MonHoe HauMeHOBaHME PEUTUHTYEMOTO NLLA

NaeHTUOUMKALUMOHHbBIN HOMep
HasoronaaTesnblWwmMKa PEUTUHIYEMOrO LA

PeliTUHryemoe nnuo asnseTcs
MeXKAYHapoAHOW opraHusaume

Ccblfika Ha npecc-penns

MexayHapoaHas ¢rHaHCOBasA opraHusaumsa

[a

O6nuraumm, EABP, CTapwmini HeobecneyeHHbIN Joar
cepum: 001P-08, ISIN: RUOO0OA104TQ2

O6nuraumm, EABP, CTapwmini HeobecneyeHHbIN Joar
cepwun: 003P-003, ISIN: RUOOOA1057B8

O6nuraumm, EABP, CTapwmnini HeobecneyeHHbI gonr
cepuun: 003P-004, ISIN: RUOOOA105EV1

O6nuraumm, EABP, Ctapwmini HeobecneyeHHbIN goar
cepwun: 003P-005, ISIN: RUOOOA105KW6
O6nvraumm, EABP, Ctapwmnini HeobecneyeHHbIN Joar
cepun: 003P-007, ISIN: RUOOOA1064L3

O6nuraumm, EABP, CTapwmnini HeobecneyeHHbI gonr
cepuun: 003P-008, ISIN: RUOOOA106JX4

O6nvraumm, EABP, Ctapwmnini HeobecneyeHHbIN Joar
cepuu: 003P-009, ISIN: RUOOOA107EAL

O6nvraymm
EBpasuiickuii 6aHk pa3BuTUA

TIN: 9909220306

[a
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHEenwmnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEeHHOro PewTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PerTUHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpPMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauTHble PeNTUHTH, GaKTopbl PEUTUHIOBON OLIEHKH,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha cainte AKPA (ananee — MHdbopmauua), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOnpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPakaloT BCIO OTHOCALLYIOCA K PENUTUHIYEMOMY AULY W HaxoAALLykocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHPOPMALLMK, NPEAOCTaBNEHHOW KTMEHTAaMMU NN
CBA3AHHbLIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBAEHHOW KAMeHTaMu WHbopMaLum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeanoKeHemM NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru uaum ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi NN PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-M6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCybTaHTa. MHGopMaLmMa AO/IKHa pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWe, NPUHMMaemoe /tobbiM ANULOM,
ucrnonbaytowmm ee. Kaxaomy 13 Takux uL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKyMKK,
npoAaxku wnu BnafeHusa. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PeLleHUA CaMOCTOATEsIbHO, MpPUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE NM0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NMPAMbIE, KOCBEHHbIE WM CNyYalHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy MOATOTOBKM M Ony6/AMKOBaHWA MaTepuanoB U MOMKET M3meHaTbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COTrNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAaTeNbcTBOM Poccuiickon ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpuHUMAatoT BCe PasyMHble Mepbl A4/ 3alMTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
/AN UHOW CyL,eCTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, Kpasku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMALMKM, NONYYEHHOM B NpoLLecce A4eATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




